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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERSOF
ENVIRO INFRA ENGINEERS LIMITED

Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying consolidated Ind AS financial statements of ENVIRO INFRA ENGINEERS
LIMITED (hereinafter referred to as “the Holding Company”) and its subsidiary, EIEPL Bareilly Infra Engineers
Pvt Ltd (the Holding Company and its subsidiary together referred to as “the Group”) and its Joint Ventures,
EIEPL-HNB JV, HNB-EIEPL JV, BIPL-EIEPL JV, EIEPL-ABI JV and EIEPL- LCIPPL-ABI JV comprising of the
Consolidated Balance Sheet as at 31st March, 2023, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated Cash
Flow Statement for the year then ended and notes to the Consolidated Financial Statement including a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as
“the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013(“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian accounting standards (Ind AS)
prescribed under section 133 of the Act, read with the companies (Indian Accounting Standards) rules, 2015, as
amended, and other accounting principles generally accepted in India of their consolidated state of affairs of

Py the Group as at March 31, 2023, of their consolidated Profit and other comprehensive income, consolidated

changes in equity and consolidated cash Flows for the year then ended.
Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India(ICAL),
and we have fulfilled our other ethical responsibilities in accordance with provisions of the Act. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Statements.




Information Other than the Consolidated Financial Statements and Auditors’ Report Thereon

The Holding Company’s management and its Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report including
Annexure to Board’s Report, viz. report on corporate governance, Management discussion and analysis,
corporate social responsibility report and Shareholder Information, but does not include the consolidated
financial statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially consistent with the consolidated
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. ’

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. However, in the absence of such other information, we have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Holding Company’s Board of Directors are responsible for the preparation of these consolidated Ind AS
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as “the
Act”) that give a true and fair view of the Consolidated Financial Position, Consolidated Financial Performance
including other comprehensive income, Consolidated changes in equity and Consolidated Cash Flows of the
Group including its Joint Ventures in accordance with the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Act.

The respective Board of Directors of the companies and/or managements included in the Group and its joint
ventures are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and its Joint ventures and for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Consolidated Ind AS Financial Statements by
the Board of Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies and/or
managements included in the Group, and, its Joint ventures are responsible for assessing the ability of the
Group and of its joint ventures to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless respective managements either intends
to liquidate the Group, Joint ventures or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and/or managements included in the Group and of its Joint
ventures are also responsible for overseeing the financial reporting process of the Group and of its Joint
ventures.




Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that insufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate.in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls in
place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group and its subsidiaries and joint ventures to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the Consolidated Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group, subsidiaries and joint
ventures to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, including
the disclosures, and whether the Consolidated Financial Statements represent the underlying transactions
and events ina manner that achieves fair presentation




e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within Group and its Joint ventures and to express an opinion on the consolidated financial
statement. We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statement of which we are the independent
auditors. For the other entities included in the consolidated financial statement, which have been audited by

other auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Holding Company and such other entities included in
the Consolidated Financial Statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Consolidated Financial Statements includes the all Joint Ventures’ share of net profit of Rs. 3.90 lakhs For
the year ended 31° March, 2023 as considered in the Consolidated Financial Statements in respect of Joint
Ventures, BIPL-EIEPL JV, EIEPL-LCIPPL-ABI-JV and EIEPL-ABI-JV, whose financial statements/ financial
information have not been audited by us. These Audited financial statements / financial information of the Joint
Ventures, (BIPL-EIEPL JV, EIEPL-LCIPPL-ABI-JV and EIEPL-ABI-JV), Have been furnished to us by the Management
and our opinion on the Consolidated Financial Statements, in so far as it relates to the amounts and disclosures
included in respect of aforesaid Joint Ventures, and our report in terms of sub-sections (3) and (11) of Section
143 of the Act, insofar as it relates to the aforesaid Joint Ventures, is based solely on the audited financial
statements provided by the management.

In our opinion on the Consolidated Ind AS Financial Statements, and our “Report on Other Legal and Regulatory
Requirements” below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the Ind AS financial statements / financial information certified
by the Management.




Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a)

c)

d)

f)

)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of Changes in Equity and the consolidated
statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors of the Holding company and on the basis of written
representations received by the management from directors of its subsidiary which are
incorporated in India, as on 31° March 2023, none of the directors of the Group companies is
disqualified as on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls with reference to Consolidated
Financial Statements of the Holding company and its subsidiary company the operating
effectiveness of such controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditors’ Report in accordance of
section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us and based on the auditor’s report of subsidiary company, the remuneration paid by the
holding and its subsidiairy company to their respective directors during the year is in
accordance with the provisions of section 197 of the Act.




(B)  With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

l. The consolidated financial statements disclose the impact of pending litigations as at 31 March 2023 on its
financial position in its Consolidated Financial Statements- Refer Note No 34 to the Consolidated Financial
Statements.

ll. The Group did not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses during the year ended 31 March 2023.

Il According to the information and explanations given to us, there were no amounts which were
required to be transferred to the Investor Education and Protection Fund by the Holding Company
and its subsidiary company incorporated in India during the year ended 31 March 2023.

IV.  (a) The respective managements of the holding company and its subsidiary which are companies
incorporated in India whose financial statements have been audited under the Act have represented
to us and to the best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or its subsidiary company incorporated in India to or in any other persons or entities,
including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

e Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Holding Company or its subsidiary
company incorporated in India or

e provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The respective managements of the holding company and its subsidiary which are companies
incorporated in India whose financial statements have been audited under the Act have
represented to us and to the best of its knowledge and belief, no funds have been received by the
Holding Company or its subsidiary company incorporated in India from any persons or
entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Holding Company or its subsidiary company incorporated in
India shall:

o directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (IV) (a) and (IV) (b)
contain any material mis-statement.

(d)  No dividend declared or paid during the year by the Holding C.ompany or its subsidiary company
incorporated in India.




(e) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit Iog) facility is applicable w.e.f. April 1,
2023 to the Holding and its subsidiary which are companies incorporated in India, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial
year ended March 31, 2023

For PYR & CO.
Chartered Accountants

FRN.13191N

%_/1( /‘"’\/ %
CA VINAY JAIN

Place: New Delhi Partner
Date :30.09.2023 Membership No.087774

UPIN  2308977Y B G RAH S 430



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal Regulatory Requirements’ section of
our report to the Members of Enviro Infra Engineers Ltd)

Report on the Internal Financial Controls over Financial Reporting under clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

In conjunction with our audit of the consolidated financial statements of Enviro Infra Engineers Limited
(hereinafter referred to as “the Holding Company”) as of and for the year ended 31 March 2023, we
have audited the internal financial controls with reference to the consolidated financial statements of the
Holding Company and such company incorporated in India under the Companies Act, 2013 which is its
subsidiary company, as of that date.

In our opinion, the Holding Company and such company incorporated in India which is its subsidiary
company, have, in all material respects, adequate internal financial controls with reference to
consolidated financial statements and such internal financial controls were operating effectively as at 31
March 2023, based on the internal financial controls with reference to consolidated financial statements
criteria established by such company considering the essential components of such internal controls
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The respective Company’s Management and Board of Directors of the Company is responsible for
establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the respective Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (“the Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to the internal
financial controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
aspects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systems over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting includes obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpose in accordance with generally accepted accounting principles. A
company’s control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable details, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisation of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial reporting to future periods are subject
to risk that the internal financial control with reference to consolidated financial statements may

become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

For PVR & CO.
Chartered Accountants
FRN.13191N

Place: New Delhi Partner
Date :30.09.2023 Membership No.087774

UD/A : 2308314"7“/BG»NKAH59?0
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in paragraph 1 under the heading of “Report on other legal and Regulatory
Requirement” of our report of even date]

(xx1) With respect to the matters specified in clause (xxi) of paragraph (3) and paragraph 4 of the
Companies (Auditors’ Report) Order, 2020 (“CARO”/ “the Order™) issued by the Central Government
in terms of Section 143(11) of the Act, according to the information and explanations given to us, and
based on the CARO reports issued by us and the auditors of respective companies included in the
consolidated financial statements to which reporting under CARO is applicable, as provided to us by
the Management of the Holding, we report that in respect of those companies where audits have been
completed under section 143 of the Act, there are no qualifications or adverse remarks by the respective
auditors in the CARO reports of the said companies included in the consolidated financial statements.

For PVR & CO.
Chartered Accountants
FRN.013191N

ek
CA VINA .

Place: New Delhi Partner
Date :30.09.2023 ‘ Membership No.087774

UpIN @ 22089334 BGWRAHSIFO




ENVIRO INFRA ENGINEERS LIMITED

Regd. Office: Unit No. 201, 2nd Floor, RG Metro Arcade, Sector-11, Rohini, New Delhi-110085

CIN: U45200DL2009PLC191418

Consolidated Balance Sheet as at March 31, 2023

(All amounts in Lakhs)

Particulars Notes As At 31st March 2023  As At 31st March 2022
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 2A 1,831.15 1,016.95
(b) Capital work-in-progress 308.77
{c) Investment Property - =
(d) Other Intangible Assets 2B 2.56 3.09
{e) Financial Assets
(i) Investments 2 s
(ii) Loans 3 2.95 5.48
(iii) Other Financial Assets 4 9,358.57 2,440.10
(f) Deferred Tax Assets (Net) 5 109.94 75.84
(g) Other Non-Current Assets - -
Total Non-Current Assets 11,613.94 3,541.46
Current Assets
(a) Inventories 6 982.48 1,171.64
(b) Financial Assets
(i) Trade Receivables 7 8,100.50 5,570.72
(i) Cash and Cash Equivalents BA 1,948.15 540,51
{iii) Bank balances other than (ii) above 8B 7,278.78 1,950.52
(iv) Short Term Loans and Advances 9 6.17 -
(v) Other Financial Assets 10 3,539.99 1,384.42
(c) Other Current Assets 11 1,711.10 689.89
) Total Current Assets 23,567.17 11,307.70
TOTAL ASSETS 35,181.11 14,849.16
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 12 2,562.00 244.00
(b) Other Equity 13 10,300.71 6,918.24
Equity attributable to owners of the Company 12,862.71 7,162.24
Non controlling interest 37.21 114
Total Equity 12,899.92 7,163.38
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 14 4,306.85 180.00
(ii) Other Financial Liabilities 15 1,745.43 585.83
(b) Provisions 16 79.83 86.21
(c) Other Non-Current Liabilities
Total Non-Current Liabilities 6,132.11 852.04
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 17 2,147.58 1,631.17
(i) Trade Payables 18
(A) Total outstanding dues of micro enterprises 3,204.09 1,852.58
and small enterprises; and
(B) Total outstanding dues of creditors other than 6,738.71 1,684.14
micro enterprises and small enterprises.
(iii) Other Financial Liabilities 19 2,235.57 673.35
(b) Other Current Liabilities 20 1,517.13 278.54
(c) Provisions 21 24,07 8.26
(d) Current Tax Liabilities (Net) 22 281.93 705.70
Total Current Liability 16,149.08 6,833.74
TOTAL EQUITY AND LIABILITIES 35,181.11 14,849.16
Significant Accounting Policies 1
Notes forming part of the Consolidated financial statements 2-52

Auditors’ Report
As per our report of even date attached

For PVR & Co.
Chartered Accountants
FRN: 013191N

N
c&j\':inay ain

Partner

Place: New Delhi ~
Date: 30.09.2023

r Enviro Infra Engineers t?mited

Sanjay Jain
Chairman and
Whole Time Director
DIN: 02575734

@

Sunil Chauhan
Chief Financial Officer
PAN: ACPPC7246P

DIN: 02671522

—

ush Jain
Company Secretary
PAN: APEPJ2369E



ENVIRO INFRA ENGINEERS LIMITED

Regd. Office: Unit No. 201, 2nd Floor, RG Metro Arcade, Sector-11, Rohini, New Delhi-110085

CIN: U45200DL2009PLC191418

Consolidated Statement of Profit and Loss for the year ended March 31, 2023

(All amounts in Lakhs)

For the Year Ended For the Year Ended

Pt HOTEHG: 31st March 2023 31st March 2022
Income
Revenue From Operations 23 33,810.20 22,352.51
Other Income 24 356.04 209.84
Total Income (1) 34,166.24 22,562.35
Expenses:-
Manufacturing, Construction and Operating Expenses

Cost of Materials Consumed 25 16,222.06 9,621.99

Civil Construction Work Expenses 3,623.30 5,229.23

Stores, Spares and Tools Consumed and Hiring of Equipment & Machinery 26 355.13 312.85

Sub Contracting Charges 158.64 61.97

Other Construction and Operating Expenses 27 1,539.24 21,898.37 1,088.04 16,314.08
Changes in Inventories of Work-in-progress (Increase)/Decrease 28 483.21 (733.01)
Employee Benefits Expense 29 2,181.47 1,448.34
Finance Costs 30 835.49 433.10
Depreciation and Amortization Expense 31 230.41 171.85
Sales, Administration and Other Expenses 32 796.03 321.04
Total Expenses (Il) 26,424.98 17,955.40
Profit/(Loss) before Tax (lli=I-11) 7,741.26 4,606.95
Tax Expense, comprising 33
- Current Tax 2,023.88 1,186.82
-(Excess)/Short Provision of Income Tax for Earlier Years 3.36 (16.15)
- Deferred Tax (31.19) (18.58)
Total Tax Expense (IV) 1,996.05 1,152.09
Profit/(Loss) for the year (V=III-IV) 5,745.21 3,454.86
Non Controlling interest - Share in Profit/(Loss) for the year (V1) 36.08 (0.16)
Total Profit/(Loss) for the year (VIi=V-VI) 5,709.13 3,455.02
Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
Remeasurement of Income/(Loss) on defined benefit plans (11.57) 0.54
Income tax relating to items that will not be reclassified to profit or loss 291 (0.14)
Other Comprehensive Income/(Loss) for the Year (8.66) 0.40
Total Comprehensive Income/(Loss) for the Year 5,700.47 3,455.42
Earning Per Equity Share [nominal value of Rs. 1
(1) Basic (Rs.) 22 13
(2) Diluted (Rs.) 22 13
Significant Accounting Policies 1
Notes forming part of the Consolidated financial statements 2-52

Auditors' Report -
As per our report of even date attached

For PVR & Co.
Chartered Accountants
FRN: 013191N

CA Vinay Jai
Partner <
Membership No.: 087 fo/w‘CCO

S

Place: New Delhi
Date: 30.09.2023

Sanjay Jain
Chairman and

Whole Time Director DIN: 02671522

DIN: 02575734

Dopron oo

Sunil Chauhan

Pjyush Jain

Chief Financial Officer Company Secretary

PAN: ACPPC7246P

PAN: APEPJ2369E



ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418
Consolidated Statement of Cash Flows

(All amounts in Lakhs)
Bariicdors For the Year Ended For the Year Ended
31st March 2023 31st March 2022
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 7,741.26 4,606.95
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and Amortization Expense 230.41 171.85
Remeasurement of Income/(loss) on defined benefit plans (11.57) 0.54
Finance Cost 835.49 433.10
Interest Income (338.30) (127.83)
(Profit)/ Loss of Non Controlling interest (36.08) 0.16
(Profit)/Loss on sale of Property, Plant & Equipment (Net) 5.31 -
Cash generated from operations before working capital changes 8,426.52 5,084.77
Adjustment for:
(Increase)/Decrease in Inventories 189.16 (891.29)
(Increase)/Decrease in Current/ Non Current loans (3.64) (0.90)
(Increase)/Decrease in Trade Receivable (2,529.78) (469.69)
(Increase)/Decrease in Other financial assets (8,131.18) (406.87)
(Increase)/Decrease in Other Current assets (1,021.21) (372.26)
Increase/(Decrease) in Trade Payables 6,406.08 573.46
Increase/(Decrease) in Other Financial Liabilities 2,696.29 196.93
Increase/(Decrease) in Other Current/Non-Current Liability 1,238.59 21.28
Increase/(Decrease) in Short & Long Term Provision 9.43 18.83
Cash flow from operations 7,280.26 3,754.26
Income tax paid (Net) (2,451.00) (570.32)
Net Cash flow from/(used in) operating activities (A) 4,829.26 3,183.94
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (1,358.16) (401.55)
Investment in Equity shares - F
Interest Income 338.30 127.83
Investment in Bank depsoits (having original maturity (6,271.12) (833.19)
of more than three months
Net Cash flow from / (used in) Investing Activities (B) (7,290.98) (1,106.91)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Non-current borrowings 4,580.20 84,74
Repayment of Non Current Borrowings (252.57) (117.28)
Proceeds from / (repayments) of current borrowings (net) 315.62 (1,199.20)
Interest & Financial Charges (809.96) (432.76)
Increase in Non Controlling interest 36.07 0.98
Net Cash flow from / (used in ) financing Activities (C) 3,869.36 (1,663.52)
Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) 1,407.64 413.51
Opening Cash and Cash equivalents 540.51 127.00
Closing Cash and Cash equivalents 1,948.15 540.51
Notes:
1 Cash And Cash Equivalents include
Cash on hand 19.25 1191
Balances with Banks:
- Current Accounts 218.43 11.79
- Fixed Deposits with original maturity of less than 3 months 1,710.47 516.81
Cash and cash balance at the end of the year (Refer Note 10A) 1,948.15 540.51

The above cash flow statement has been prepared under indirect method set out in the applicable Indian Accounting Standard (Ind AS) 7 on Statement

of Cash Flows.

3 Refer note 15 for reconciliation of movements of liabilities to cash flows arising from financing activities.
4 Previous year's figures have been regrouped/reclassified wherever applicable
or Enviro Infra Engin:
Auditors' Report

As per our report of even date attached

For PVR & Co.
Chartered Accoun
FRN: 013191N 3(«;\

¥

CA vn}&l

Partner
Membership No.:

Place: New Delhi
Date: 30.09.2023

/.

Sanjay Jain
Chairman and
Whole Time Director
DIN: 02575734

A ran

Sunil Chauhan
Chief Financial Officer
PAN: ACPPC7246P

ush Jain
Company Secretary
PAN: APEPJ2369E




ENVIRO INFRA ENGI

NEERS LIMITED

CIN: U45200DL2009PLC191418

Consolidated Statement of changes in Equity for the year ended March 31, 2023

A. Equity Share Capital
(1) For the year ended 31st Marc|

h, 2023

(All amounts in Lakhs)

Opening balance as at 1st April,
2022

Changes in Equity Share Capital
due to prior period errors

Balance as at 1st April, 2022

Changes in equity share capital during|Balance as at 31st March, 2023

the current year

244.00

0

244.00

2318.00

2562.00

(2) For the year ended 31st Marc

h, 2022

Opening balance as at 1st April,
2021

Changes in Equity Share Capital
due to prior period errors

Balance as at 1st April, 2021

Changes in equity share capital during

the current year

Balance as at 31st March, 2022

244.00 0 244,00 0 244.00
B. Other Equity
TOTAL
Reserves and Surplus Other Comprehensive Income
Capital Reserve Securities General Retained Earnings Equity Remeasurement |
Particulars
Premium Reserve| Reserves Instruments | of Defined Benefit
through Other Plans
Comprehensive
Income

Balance as at 1st April 2021 - 389.37 - 3,086.90 . (13.45) 3,462.82
Profit for the Year - - - 3,455.02 - - 3,455.02
Total Other Comprehensive - - - - - 0.40 0.40
Income for the year (Net of Tax)
Balance as at 31st March 2022 - 389.37 - 6,541.92 - (13.05) 6,918.24
Balance as at 1st April 2022 - 389.37 - 6,541.92 - (13.05) 6,918.24
Profit for the Year - - - 5,709.13 - - 5,709.13
Issue of Bonus Shares (389.37) (1,928.63) (2,318.00)
Total Other Comprehensive

- - - - - i 8.66)
Income for the year (Net of Tax) L 59
Balance as at 31st March 2023 - - - 10,322.42 - (21.71) 10,300.71
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ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418

Note-1. Significant Accounting Policies to the Consolidated Financial Statements for the year ended 31st March, 2023
(All amounts in Lakhs)

I. COMPANY OVERVIEW
Enviro Infra Engineers Limited was incorporated on 19th June 2009 with Registrar of Companies, Delhi & Haryana under the provisions
of Companies Act 1956. Thereafter, the name of Company was changed from ‘Enviro Infra Engineers Private Limited’ to ‘Enviro Infra
Engineers Limited’ consequent to conversion of Company from private to public company, pursuant to a special resolution passed by
the shareholders of Company on 19th July, 2022 and a fresh certificate of incorporation consequent to change of name from was issued
by the ROC on 8th August, 2022. The Company's Corporate Identity Number is U45200DL2009PLC191418. The Registered office of
company is situated at Unit No. 201, Second Floor, Plot No. B CSC/OCF-01, RG Metro Arcade, Sector-11, Rohini, Delhi-110085.

The company is engaged in the business of designing, construction, operation and maintenance of Water and Wastewater Treatment
Plants (WWTPs). WWTPs include Sewage Treatment Plants (STPs), Common Effluent Treatment Plants (CETPs), alongwith Sewerage
Networks, Water Treatment Plants (WTPs) and Water Supply Scheme Projects (WSSPs).

Il. SIGNIFICANT ACCOUNTING POLICIES
A. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS
The Company’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the
Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and amendments
thereto issued by Ministry of Corporate Affairs under section 133 of the Companies Act, 2013. In addition, the guidance
notes/announcements issued by the Institute of Chartered Accountants of India (ICAl) are also applied except where compliance
with other statutory promulgations require a different treatment. These financials statements have been approved for issue by the
Audit Committee and approved by the Board of Directors at its meeting held on September 30, 2023.

Basis of measurement

The Company maintains its accounts on accrual basis following the historical cost convention. The carrying value of all the items of
property, plant and equipment and Intangible assets as on date of transition is considered as the deemed cost.

The Company has prepared the Consolidated Financial Statements on the basis that it will continue to operate as a going concern.

B CURRENT AND NON CURRENT CLASSIFICATION

The Group presents assets and liabilities in the Consolidated Balance Sheet based on current/ non-current classification. An asset
is treated as current when it is:

*  Expected to be realised or intended to be sold or consumed in normal operating cycle.

*  Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

A liability is current when:

* Itis expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

* ltis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non current
assets and liabilities, respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
Based on the nature of service and the time between rendering of services and their realization in cash and cash equivalents, 12
months has been considered by the Group for the purpose of current / non current classification of assets and liabilities.

C FUNCTIONAL AND PRESENTATION CURRENCY
Amount in the Consolidated financial statements are presented in Indian Rupee in lakhs rounded off to two decimal places as
permitted by Schedule Il to the Act.

D USE OF ESTIMATES AND JUDGEMENTS
The preparation of the Consolidated financial statements is in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements




i)

iii)

Iv)

v)

and reported amounts of revenues and expenses during the period. Accounting estimates could change from period to period.
Actual results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances surrounding the estimates.

The estimates and underlying assumptions'are reviewed on going concern basis.
Revisions to accounting estimates are recognized in the period in which the estimate is revised if the revision affects only that
period. If the revision affects both current and future period, the same is recognised accordingly.

CLASSIFICATION OF EXPENDITURE / INCOME

Except otherwise indicated:

i) All expenditure and income are accounted for under the natural heads of account.
i) All expenditure and income are accounted for on accrual basis.

REVENUES

Revenue includes adjustments made towards liquidated damages and variation wherever applicable. Escalation and other claims
which are not ascertainable/acknowledged by customers are not taken into account.

Revenue from construction/project related activity is recognised as follows:

1. Cost plus contracts: Revenue from cost plus contracts is recognised over time and is determined with reference to the extent
performance obligations have been satisfied. The amount of transaction price allocated to the performance obligations satisfied
represents the recoverable costs incurred during the period plus the margin as agreed with the customer.

2. Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation satisfied and control is
transferred to the customer Contract revenue is recognised at allocable transaction price which represents the cost of work
performed on the contract plus proportionate margin, using the percentage of completion method. Percentage of completion is the
proportion of cost of work performed to-date, to the total estimated contract costs.

For contracts where the aggregate of contract cost incurred to-date plus recognised profits (or minus recognised losses as the case
may be exceeds the progress billing, the surplus is shown as contract asset and termed as "Due from customers”. For contracts
where progress billing exceeds the aggregate of contract costs incurred to-date plus recognised profits for minus recognised losses,
as the case may be, the surplus is shown as contract liability and termed as "Due to customers" Amounts received before the
related work is performed are disclosed in the Balance Sheet as contract liability and termed as "Advances from customer" the
amounts billed on customer for work performed and are unconditionally due for payment i.e. only passage of time is required before
payment falls due are disclosed in the Balance Sheets trade receivables. The amount of retention money held by the customers
pending completion of performance milestone is disclosed as part of contract asset and is reclassified as trade receivables when it
becomes due for payment.

Impairment loss (termed as provision for foreseeable losses in the financial statements) is recognised in the Statement of Profit and
Loss to the extent the carrying amount of the contract asset exceeds the remaining amount of consideration that the Company
expects to receive towards remaining performance obligations (after deducting the costs that relate directly to fulfil such remaining
performance obligation). The Company recognises impairment loss (termed as provision for expected credit loss on contract assets
in the financial statements) on account of credit risk in respect of a contract asset using expected credit loss model on similar basis
as applicable to trade receivables.

Revenue from rendering of services is recognised over time as the customer receives the benefit of the Company's performance
and the Company has an enforceable right to payment for services transferred.

Unbilled revenue represents value of services performed in accordance with the contract terms but not billed.

Other operational revenue represents income earned from the activities incidental to the business and is recognised when complete
certainty of its realizations is established. Revenue from operation and maintenance where revenue consists of Fixed and variable.
Fixed Component is unconditional and variable component is conditional, both are booked as revenue when complete certainity is
established and the company has an enforceable right to payment for services rendered. In the absence of complete certainity
company is recognising revenue as Unbilled revenue to the extent of amount which has certainity to payment.

Interest
Interest income is recognized on time apportionment basis.

Awards and settlements

Revenue in relation to awards; such as arbitration awards and settlement; such as settlement of agreement is recognized as
revenue, whenever complete certainty of its realizations is established.



vi) Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.

G EXCEPTIONAL ITEMS

An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the
performance of the Company is treated as an exceptional items and disclosed as such in the financial statements.

H PROPERTY, PLANT AND EQUIPMENT (PPE)

PPE is recognised when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably PPE is stated at original cost net of tax/duty credits availed, if any less accumulated
depreciation and cumulative impairment, if any All directly attributable costs related to the acquisition of PPE and, borrowing costs
case of qualifying assets are capitalised in accordance with the Company's accounting policy.

Under the previous GAAP, property, plant and equipment were carried at historical cost less depreciation and impairment losses, if
any, On transition to Ind AS, the Group has availed the optional exemption under Ind AS 101 and accordingly it has used the
carrying value as at the date of transitions as the deemed cost of the property, plant & equipment under Ind AS.

Subsequent costs are included in the assets carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost can be measured reliably.

PPE not ready for the intended use on the date of the Balance Sheet are disclosed as "capital work-in-progress”

Depreciation is recognised using written down value method so as to write off the cost of the assets (other than freehold land and
capital work-in-progress) less their residual values over their useful lives specified in Schedule Il to the Companies Act, 2013, or in
the case of assets where the useful life was determined by technical evaluation, over the useful life so determined.

Depreciation on additions to deductions from, owned assets is calculated pro rata to the period of use.

PPE is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on derecognition is recognised in the Statement of Profit and Loss in the same period.

The estimated useful lives, residual values and depreciation method are reviewed at each financial year end and the effect of any
change is accounted for on prospective basis.

The carrying amount of the all property, plant and equipment are derecognized on its disposal or when no future economic benefits
are expected from its use or disposal and the gain or loss on de-recognition is recognized in the statement of profit & loss.

I INTANGIBLE ASSETS
Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the asset will flow to
the Company and the cost of the asset can be measured reliably. Intangible assets are stated at original cost net of tax/duty credits
availed, if any, less accumulated amortisation and cumulative impairment. All directly attributable costs and other administrative and
other general overhead expenses that are specifically attributable to acquisition of intangible assets are allocated and capitalised as
a part of the cost of the intangible assets.

Under the previous GAAP, other Intangible Assets were carried at historical cost less depreciation and impairment losses, if any, On
transition to Ind AS, the Group has availed the optional exemption under Ind AS 101 and accordingly it has used the carrying value
as at the date of transitions as the deemed cost of the other Intangible Assets under Ind AS.

Intangible assets not ready for the intended use on the date of the Balance Sheet are disclosed as “Intangible assets under
development”

Intangible assets are amortised on written down value basis over the estimated useful life. The method of amortisation and useful
life are reviewed at the end of each financial year with the effect of any changes in the estimate being accounted for on a
prospective basis.

J IMPAIRMENT OF ASSETS
Intangible assets, investment property and property, plant and equipment
As at the end of each financial year, the carrying amounts of PPE, intangible assets and investments in subsidiary and joint
ventures are reviewed to determine whether there is any indication that those assets have suffered an impairment loss if such
indication exists, PPE, investment property and intangible assets are tested for impairment so as to determine the impairment loss if
any. Intangible assets with indefinite life are tested for impairment each year




Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is
determined:

. in the case of an individual asset, at the higher of the fair value less costs to sell and the value in use.

INVENTORIES

Raw Materials:

Raw Materials are valued at lower of cost, based on First in First out method arrived after including Freight inward and other
expenditure directly attribute to acquisition or net realizable value.

Work in Progress:
Work in Progress, are valued at cost based on First in First out method.

Stores, Fuel and Packing Materials are valued at lower of cost based on First in First out method or net realizable value.

Cost of inventories comprises all costs of purchase, conversion and other costs incurred in bringing the inventories to their present
location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and
selling expenses.

FINANCIAL INSTRUMENTS

Initial Recognition:

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables/payables
and where cost of generation of fair value exceeds benefits, which are initially measured at transaction price. Transaction costs
directly related to the acquisition or issue of the financial assets and financial liabilities (other than financial assets and financial
liabilities through profit & loss account) are added to or deducted from the cost of financial assets or financial liabilities. Transaction
cost directly attributed to the acquisition of financial assets or financial liabilities at fair value through profit & loss account are
recognized immediately in the statement of profit & loss.

Subsequent Recognition:

Non-derivative financial instruments

() Financial assets carried at amortized cost: A financial asset is subsequently measured at amortized cost if it is held within a
business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

(ii) Financial assets at fair value through other comprehensive income: A financial asset is subsequently measured at fair
value through other comprehensive income if it is held within a business model whose objective is achieved by botn collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding.

(ili) Financial assets at fair value through profit or loss: A financial asset which is not classified in any of the above categories
(including investment in units of mutual funds) is subsequently fair valued through profit or loss.

(iv) Financial liabilities: Financial liabilities are subsequently carried at amortized cost using the effective interest method, except
for contingent consideration recognized in a business combination which is subsequently measured at fair value through profit
and loss. For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

(v) Investment in Subsidiaries/Joint ventures: Investment in subsidiaries / Joint Ventures are carried at cost in the separate
financial statements. Any gain or losses on disposal of these investments are recognized in the statement of profit & loss.

CASH AND CASH EQUIVALENTS

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Group's cash management.




N FINANCIAL LIABILITIES
Financial liabilities are initially recognized at the fair value of the consideration received less directly attributable transaction cost.

Subsequent to initial measurement, financial liabilities viz borrowings are measured at amortized cost. The difference in the initial
carrying amount of the financial liabilities and their redemption value is recognized in the statement of profit & loss over the
contractual term using the effective interest rate method.

Financial liabilities are further classified as current and non-current depending whether they are payable within 12 months from the
balance date or beyond.

Financial liabilities are derecognized when the company is discharged from its obligation; they expire, are cancelled or replaced by a
new liability with substantial modified terms.

O EARNING PER SHARE
Basic Earnings Per Share is computed by dividing the net profit attributable to the equity shareholders of the company to the
weighted average number of Shares outstanding during the period & Diluted earnings per share is computed by dividing the net
profit attributable to the equity shareholders of the company after adjusting the effect of all dilutive potential equity shares that were
outstanding during the period. The weighted average number of shares outstanding during the period includes the weighted average
number of equity shares that could have issued upon conversion of all dilutive potential.

P TAXATION
Current Tax
Current tax is expected tax payable on the taxable income for the year, using the tax rate enacted at the reporting date, and any
adjustment to the tax payable in respect of the earlier periods.

Current tax assets and liabilities are offset where the company has legal enforceable right to offset and intends either to settle on
net basis, or to realize the assets and settle the liability simultaneously.

Deferred Tax Assets and Liabilities
Deferred tax is recognized for all taxable temporary differences and is calculated based on the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax is measured at the tax rates that are expected to be applied when the asset is realized or the liability is settled, based
on the laws that have been enacted or substantively enacted at the reporting date.

Deferred tax assets are recognized only to the extent that it is probable that future taxable profits will be available against which the
assets can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset and when the deferred tax balances
relate to taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but the Group intends to settle
current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized simultaneously.

Current and Deferred Tax for the Year

Current and deferred tax are recognized in the statement of profit & loss, except when they relates to items that are recognized in
other comprehensive income or directly in equity, in which case, the current tax and deferred tax is recognized directly in other
comprehensive income or equity respectively.

Q EMPLOYEE BENEFITS
The company provides for the various benefits plans to the employees. These are categorized into Defined Benefits Plans and
Defined Contributions Plans. Defined contribution plans includes the amount paid by the company towards the liability for Provident
fund to the employees provident fund organization and Employee State Insurance fund in respect of ESI and defined benefits plans
includes the retirement benefits, such as gratuity and paid absences (leave benefits) both accumulated and non-accumulated.

a. In respect Defined Contribution Plans, contribution made to the specified fund based on the services rendered by the
employees are charged to Statement of Profit & Loss in the year in which services are rendered by the employee.

b. Liability in respect of Defined Long Term benefit plan is determined at the present value of the amounts payable determined
using actuarial valuation techniques performed by an independent actuarial at each balance sheet date using the projected
unit credit methods. Re-measurement, comprising actuarial gain and losses, the effects of assets ceiling (if applicable) and the
return on plan assets (excluding interest), is reflected immediately in the statement of Financial Position with a charge or credit
recognized in other comprehensive income in the period in which they occur. Past Service cost is recognized in the statement
of profit & loss in the period of plan amendment.




¢c. Liabilities for accumulating paid absences is determined at the present value of the amounts payable determined using the
actuarial valuation techniques performed by an independent actuarial at each balance sheet date using the prejected unit
credit method. Actuarial gain or losses in respect of accumulating paid absences are charged to statement of profit & loss
account.

d. Liabilities for short term employee benefits are measured at undiscounted amount of the benefits expected to be paid and
charged to Statement of Profit & Loss in the year in which the related service is rendered.

R PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
A provision is recognized, if as a result of past event the company has present legal or constructive obligations that is reasonably
estimable and it is probable that an outflow of economic benefits will be required to settle the obligation.

Contingent liabilities are disclosed for possible obligations arising out of uncertain events not wholly in control of the company.

Contingent assets are not recognized in the financial statements. However due disclosures are made in the financial statements for
the contingent assets, where economic benefits is probable and amount can be estimated reliably.

S BORROWING COST
Borrowings cost are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent
they are regarded as an adjustment to interest costs) incurred in connection with the borrowing of funds. Borrowing cost directly
attributable to the acquisition or construction of qualifying Jeligible assets, intended for commercial production are capitalized as part
of the cost of such assets. All other borrowing costs are recognized as an expense in the year in which they are incurred.

T LEASES

The Company does not have any transaction related Ind AS 116 (Leases) during the year and in previous year. Accordingly, Ind AS
116 is not applicable to company.




ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418
Notes forming part of the Consolidated Financial Statements

2A. PROPERTY, PLANT AND EQUIPMENT

(All amounts in Lakhs)

Land- Freehold Building Plant & Machinery _=M”ﬂ“””_m Office Equipment Computers m:mq...__n_nn.”...qnnmm Vehicles Total
Gross Carrying amount (at deemed cost/cost)
Balance as at 1st April 2021 250.59 87.02 854.48 11.04 12.46 23.64 24.05 145.71 1,408.99
Additions During the Year - - 328.09 2.69 4.05 12.02 13.11 41.50 401.46
Deductions During the Year - - - - - - - - -
Balance as at 31st March 2022 250.59 87.02 1,182.57 13.73 16.51 35.66 37.16 187.21 1,810.45
Additions During the Year - - 866.20 3.24 7.29 20.37 56.06 96.23 1,049.39
Deductions During the Year - - - - - - - 10.25 10.25
;mn_n_.nn as at 31st March 2023 250.59 87.02 2,048.77 16.97 23.80 56.03 93.22 273.19 2,849.59
[Accumulated Depreciation
Balance as at 1st April 2021 - 11.28 485.00 8.03 9.46 16.99 11.03 80.22 622.01
Provided for the Year - 3.69 127.18 2.12 2.18 6.58 4.35 25.39 171.49
Deductions During the Year - - - - - - - - -
Balance s at 31st March 2022 - 14.97 612.18 10.15 11.64 23.57 15.38 105.61 793.50
Provided for the Year - 3.51 168.15 2.60 3.98 10.86 9.77 31.01 229.88
Deductions During the Year - - - - - - - 4,94 4,94
Balance as at 31st March 2023 - 18.48 780.33 12.75 15.62 34.43 25.15 131.68 1,018.44
Net Carrying Amount
As at 1st April 2021 250.59 75.74 369.48 3.01 3.00 6.65 13.02 65.49 786.98
As at 31st March 2022 250.59 72.05 570.39 3.58 4.87 12.09 21.78 81.60 1,016.95
As at 31st March 2023 250.59 68.54 1,268.44 4.22 8.18 21.60 68.07 141.51 1,831.15
Notes:
a. Refer Note 15 & 18 for information on property, plant and equipment pledged as security by the company.
b. There is no contractual commitments for the acquisition of property, plant and equipment.
2B. OTHER INTANGIBLE ASSETS
Software Total
Gross Carrying amount (at deemed cost/cost)
Balance as at 1st April 2021 4.97 4.97
Additions During the Year 0.09 0.09
Deductions During the Year - -
Balance as at 31st March 2022 5.06 5.06
Additions During the Year - -
Deductions During the Year - -
|Balance as at 31st March 2023 5.06 5.06
[DEPRECIATION/AMORTISATION
Balance as at 1st April 2021 1.61 1.61
Provided for the Year 0.36 0.36
Deductions During the Year - -
Balance as at 31st March 2022 1.97 1.97
Provided for the Year 0.53 0.53
Deductions During the Year - -
Balance as at 31st March 2023 2.50 2.50
[Net Carrying Amount
As at 1st April 2021 3.36 3.36
As at 31st March 2022 3.09 3.09
As at 31st March 2023 2.56 2.56




ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418

Notes ing part of the Consolidated Fi ial Stat it
(All amounts in Lakhs)

3 LOANS As at 31.03.2023 _ Asat31,03.2022
(Unsecured, Considered Good)

Loans to Employees 295 4.99
Loans to Joint Ventures - 0.49
Total 2.95 5.48

4 OTHER FINANCIAL ASSETS As at 31.03.2023 As at 31.03.2022

(Unsecured, Considered Good)

Security Deposits

- to related party* 191.06 64.53
- to others 1,068.55 1,101.50
Fixed Deposit Accounts for a period more than 12 Months# 2,216.94 1,274.08
Advance to Holding Company - -
Service lon arr T ble from UP Jal Nigam Rural, Bareilly 5,882.02 -
Total 9,358.57 2,440.10
* Security deposits belongs to Joint Ventures

* Pledged with Banks as margin for Letters of Credits & Guarantees.

S Deferred Tax Assets (NET) As at 31.03.2023 As at 31.03.2022
Opening Balance 75.84 57.39
Add/(Less): Provision of Deferred Tax Charge/ (Credit) for the year 34.10 18.45

109.94 75.84

Total

_—
The Cumulative Tax effects of significant timing differences, that resulted in Deferred Tax Asset and Liabilities and description of item thereof that creates these differences are as follows:

Deferred Tax Assets/ Liabilities as at

Deffered Tax Assets/ Liabilities as at

Particulars
artict sLe3.202% Current Year Charge / (Credit) 21.03.207
Deferred Tax Assets
Other than unabsorbed depreciation & carry forward of losses. 8153 41.89 39.64
Total (A) 81.53 41.89 39.64
Deferred Tax Liabilities
Excess of Book WDV of Fixed Assets over Tax WDV of Fixed Assets (28.41) 7.79 (36.20)
Total (8) (28.41) 7.79 (36.20)
Net (A-B (109.94) (34.10) (75.84)
6 INVENTORIES As at 31.03.2023 As at 31.03.2022
Raw Material 732.68 438.63
(Valued at lower of cost or net realisable value)
Work-in-progress 249.80 733.01
(Valued at Cost)
Total 982.48 1,171.64
7 TRADE RECEIVABLES® As at 31.03.2023 As at 31.03.2022
(Unsecured, considered good unless otherwise stated)
Related Parties” - 250.05
Others 8,100.50 5,320.67
8,100.50 5,570.72
Break-up of trade recelvables
Current-Unsecured
Considered Good 5,963.83 5,062.51
Unbilled Revenue Receivables 2,136.67 508.21
8,100.50 5,570.72
Less: Allowance for bad and doubtful debts - -
Total 8,100.50 5,570.72
*Trade receivables are non-interest bearing.
i) Refer Note 15 & 18 for Pledge/Hypothecation of Current Assets against borrowings
i) Trade receivables pertains to Subsidiary
Note 7.1 Trade Receivables ageing schedule as at 31st March, 2023
(Amount in Lakhs)
Particulars Unbilled Not Due L ding for following periods from due date of payment Total
Less than 6 6 months -1 year 1-2 Years 2-3 years More than 3 years
(i) Undisputed Trade receivables — 2,136.68 3,846.45 1,094.60 496.53 157.12 369.12 8,100.50
considered good
(i) Undisputed Trade Receivables — - - - - -
which have significant increase in credit
risk
(iii) Undisputed Trade Receivables — - - - - -
credit impaired
(iv) Disputed Trade Receivables — - - - - - -
considered good
(v) Disputed Trade Receivables — which
have ficant increase in credit risk
(i) Disputed Trade Receivables — credit| - - - - - -
impaired
Total 2,136.68 3,846.45 1,094.60 496.53 157.12 369.12 8,100.50
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Notes forming part of the C d Financial St
(All amounts in Lakhs)
Trade Receivables ageing schedule as at 31st March, 2022 (Amount in Lakhs)
Outstanding for following periods from due date of payment Total
Particulars Unbilled Not Due Less than 8 6 months -1 year 1-2 Years 2-3 years More than 3 years
_months _
(i) Undisputed Trade receivables — 508.21 3,688.23 685.66 193.95 414.66 80.01 5,570.72
considered
(ii) Undisputed Trade Receivables — - # - = = L
which have significant increase in credit
risk_
(iii) Undisputed Trade Receivables — . - e # * - -
credit impaired
(iv) Disputed Trade Receivables — - - - - - - -
considered good
V) Disputed Trade = - - . - -
which have significant increase in credit
risk
(vi) Disputed Trade Receivables — credit| - - - - - -
Total 508.21 3,688.23 685.66 193.95 414.66 80.01 5,570.72
8A Cash And Cash Equivalents As at 31.03.2023 As at 31.03.2022
Cash on hand 19.25 1191
Balances with Banks:
- Current Accounts 218.43 11.79
- Fixed Deposits with original maturity of less than 3 months* 1,710.47 516.81
Total (A) 1,948.15 540.51
88 Bank balances other than (i) above
- Fixed Deposits with original maturity of more than 3 months having 7,278.78 1,950.52
remalining maturity of less than 12 menths from the Balance sheet date*
Total (8) 7,278.78 1,950.52
Total (A+8) 9,226.93 2,491.03
*Pledged with Banks as margin for Letters of Credits & Guarantees.

9 SHORT TERM LOANS AND ADVANCES As at 31.03.2023 As at 31.03.2022
Loans to Joint ventures 134 -
Loans to Employees N -
Advance to Employees 1.12 -
Total 6.17 -

10 OTHER FINANCIAL ASSETS As at 31.03.2023 As at 31.03.2022
Earnest Money Deposits 153.15 601.30
Security Deposits 2,586.05 659.77
Prepaid Cards 1.94 0.96
Advances to Suppliers 107.18 106.27
Advances to other than suppliers 15.95 16.12
Other Receivables 7.95 -
Service B ble from UP Jal Nigam Rural, Bareilly 667.77 -
Total 3,539.99 .42

11 OTHER CURRENT ASSETS As at 31.03.2023 As at 31.03.2022
Prepaid Expenses 24233 78.55
Balance with Direct revenue authorities 71.44 67.63
Balance with Indirect revenue authorities 1,385.85 383.61
Mobillization Advance .- 130.51
Other Current Assets 11.48 29.59
Total 1,711.10 689.89

12 EQUITY SHARE CAPITAL

Number Amount Number Amount
AUTHORISED
- Equity Shares of Rs. 10/- each 4,00,00,000 4,000.00 2,50,00,000 2,500.00
ISSUED, SUBSCRIBED & PAID-UP
- Equity Shares of Rs. 10/- each, fully paid up 2,56,20,000 2,562.00 24,40,000 244.00
2,562.00 244.00

a)  The company has only one class of shares referred to as equity shares having face value of Rs.10/-.
of equity share will be entitled to receive

assets of the ¢

, after distribution of all p

| The

Each holder of equity shares is entitled to one vote per share. In the event of Liquidation of the company, the holders
will be in proportion to the number of equity shares held by the shareholders.

b)
As at 31.03.2023 As at 31.03.2022
Particulars Amount Amount
Numbers (in Lakhs} Numbers {in Lakhs)
Shares outstanding at the beginning of the year 24,40,000 244.00 24,40,000 244.00
Shares Issued during the year (Bonus Issue) 2,31,80,000 2,318.00 - -
Shares bought back during the year - - - -
Shares outstanding at the end of year 2,56,20,000 2,562.00 24,40,000 244.00
<)
As at 31.03.2023 As at 31.03.2022
ion
Particulars Descwt Nos of Share % Held Nos of Share % Held
Sanjay Jain Equity 1,01,85,000 39.75% 9,70,000 39.75%
Manish Jain Equity 1,01,85,000 39.75% 9,70,000 39.75%
Ritu Jain Equity 26,24,800 10.25% 2,50,000 10.25%
Shachi Jain Equity 26,24,800 10.25% 2,50,000 10.25%
TOTAL 2,56,19,600 100.00% 24,40,000 100.00%
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Notes forming part of the Consolidated Financial Statements
(All amounts in Lakhs)
d) Bonus shares, shares buyback and Issue of shares without consideration being recelved In cash (during five years immediately preceding 31 March 2022)
Issue of Bonus Shares
2022-2023 2021-2022 2020-2021 2019-2020 2018-2019
No of Shares Amount
23180000 2318.00 NiL NIL NIL NIL
During the five years immediately preceding 31 March 2023, no share is bought back.
€)  |Shares held by promoters as at 31.03.2023 % Changs during the year
5. No lrrnmowr Name No of shares % of total shares
1 Sanjay Jain 10185000 39.75 0
Manish Jain 10185000 39.75 0
[shares held by promoters as 2t 31.03.2022 % Change during the year |
S. No Promotor Name No of shares % of total shares
1 Sanjay Jain 970000 39.75 0
2 Manish Jain 970000 39.75 0
13 OTHER EQUITY Amount In Lakhs
Particulars Other Equity TOTAL
Reserves and Surplus Other Comprehensive Income
Capital Reserve |Securities Premium| General Reserves d ngs | Equity of
Reserve through Other Defined Benefit
Comprehensive Plans
Income
Balance as at 1st April 2021 as per Ind - 389.37 - 3,086.90 - (13.45) 3,462.82
AS
Total Other Comprehensive income for - - - - 0.40 0.40
the year (Net of Tax)
Profit for the Year - - - 3,455.02 - - 3,455.02
Balance as at 31st March 2022 - 389.37 - 6,541.92 = (13.05) 6,918.24
Total Other Comprehensive Income for - - - - - (8.66) (8.66)
the year (Net of Tax)
Issue of Bonus Shares (389.37) (1,928.63) (2,318.00)
Profit for the Year » - - 5,709.13 - - 5,709.13
Balance as at 31st March 2023 - - - 10,322.42 - (21.711) 10,300.71
" s As at 31.03.2023 As at 31,03.2022
Non Current Current Non Current Current
Term Loans:
Secured
Vehicle Loans*
From Banks 4124 20.84 16.13 14.47
From Financial Institutions - z % =
Machinery Loans**
From Banks 298.26 27513 48.90 55.39
From Financial Institutions - - - -
Others***
From Banks 3,953.19 - -
Working Capital Term Loan under Guaranteed Emergency Credit Line
From Banks 14.16 56.67 11497 82.00
From Financial Institutions - - . -
Total 4,306.85 352.64 180.00 151.86
== ———
< O asat | O asat
Name of the Banks / 31082008 31.03.2022 Repayment Terms
Vehicle Loans*
4.58 292 435 Carrying rate of interest 7.50% is repayable in 36 equal monthly instaliments of Rs.14,238/-
1CIC1 Bank Ltd starting on 10th feb,2022
1CIC! Bank Ltd 8.15 - 128 Carrying rate of interest 9.6% is repayable in 36 equal monthly installments of ns.26,144/- starting
on 5th September, 2019
9.97 - 125 Carrying rate of interest 9.4% is repayable in 36 equal monthly installments of Rs.31,941/- starting
ICICI Bank Ltd
on S5th August, 2019
\CIC! Bank Ltd 7.40 - 394 Carrying rate of interest 8.30% is repayable in 36 equal monthly installments of Rs.23,340/-
starting on Sth October, 2020
1CIC! Bank Ltd 7.38 - 6.07 Carrying rate of interest 7.75% is repayable in 36 equal monthly instaliments of Rs.23,002/-
starting on 10th september,2021
1CIC Bank Ltd 8.90 - 7.32 Carrying rate of interest 8.00% is repayable in 36 equal monthly installments of Rs.27,841/-
starting on 10th september,2021
1CICI Bank Ltd 8.30 - 6.40 Carrying rate of interest 7.90% is repayable in 36 equal monthly installments of Rs.25,943/-
starting on 10th july,2021
\CICI Bank Ltd 8.94 8.72 - Carrying rate of interest 8.80% is repayable in 36 equal monthly installments of Rs.28,332/-
starting on 15th March, 2023
1CICI Bank Ltd 8.94 872 - Carrying rate of Interest 8.80% Is repayable in 36 equal monthly installments of Rs.28,332/-
starting on 15th March, 2023
8.94 872 - Carrying rate of interest 8.80% is repayable in 36 equal monthly installments of Rs.28,332/-
ICICI Bank Ltd starting on 15th March, 2023
1CICH Bank Ltd 8.94 872 - Carrying rate of interest 8.80% is repayable in 36 equal monthly instaliments of Rs.28,332/-
starting on 15th March, 2023
|CICI Bank Ltd 8.61 6.66 - Carrying rate of interest 9.00% is repayable in 36 equal monthly installments of Rs.27,334/-

starting on 20th July, 2022
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Notes forming part of the Consolidated Fi lal Statements
(All amounts in Lakhs)
9.00 8.81 - Carrying rate of interest B.95% is repayable in 36 equal monthly installments of Rs.28,705/-
1C1C1 Bank Ltd starting on 10th March, 2023
9.00 8.81 - Carrying rate of interest B.95% is repayable in 36 equal monthly installments of Rs.28,705/-
0t Bank Lt starting on 10th March, 2023
Machinery Loans**
16.50 - 415 Carrying rate of interest 9.01% is repayable in 35 equal monthly installments of Rs.53,662/-
100t Bank L starting on 22nd January, 2020
K Ltd 12.39 - 3.51 Carrying rate of interest 9.05% Is repayable in 35 equal monthly instaliments of Rs.40,526/-
KTt starting on 22nd February, 2020
17.55 - 4.98 Carrying rate of interest 9.05% is repayable in 35 equal monthly installments of Rs.57,425/-
6101 Bawic 1l starting on 22nd February, 2020
\CICI Bank Ltd 17.80 3.90 10.17 Carrying rate of interest 8.25% is repayable in 35 equal monthly installments of Rs.57,291/-
n starting on 22nd December, 2020
1CICI Bank Ltd 17.36 381 9.92 Carrying rate of Interest 8.25% is repayable in 35 equal monthly instaliments of Rs.55,875/-
i starting on 22nd December, 2020
\CICI Bank Ltd 27.40 1891 27.40 Carrying rate of Interest 7.25% is repayable in 36 equal monthly instaliments of Rs.84900/-
v starting on 15th April, 2022
1CIC! Bank Ltd 28.18 17.95 26.78 Carrying rate of interest 7.25% is repayable in 36 equal monthly installments of Rs.B7366/-
starting on 22nd february,2022
ICICI Bank Ltd 18.49 - 931 Carrying rate of interest 9.35% is repayable in 35 equal monthly instaliments of Rs.60,596/-
starting on 22nd October, 2020
VES Bank Ltd 17.43 - 8.06 Carrying rate of interest 10.16% is repayable in 35 equal monthly installments of Rs.57,550/-
starting on 15th August, 2020
HDFC Bank 19.45 19.45 - Carrying rate of interest 8.80% is repayable in 37 equal monthly installments of Rs. 60,207/-
starting on 05th April, 2023
HDFC Bank 19.45 19.45 - Carrying rate of interest 8.80% is repayable in 37 equal monthly instaliments of Rs. 60,207/~
starting on 05th April, 2023
HDFC Bank 19.45 19.45 - Carrying rate of interest 8.80% Is repayable in 37 equal monthly installments of Rs. 60,207/-
starting on 05th April, 2023
HDFC Bank 19.45 19.45 - Carrying rate of interest 8.80% is repayable in 37 equal monthly instaliments of Rs. 60,207/
starting on 05th April, 2023
HDFC Bank 19.45 19.45 - Carrying rate of interest 8.80% is repayable in 37 equal monthly instaliments of Rs. 60,207/-
starting on 0Sth April, 2023
HDFC Bank 29.25 29.25 - Carrying rate of interest 8.80% is repayable in 37 equal monthly installments of Rs. 90,555/-
starting on 0Sth April, 2023
HDFC Bank 29.25 29.25 - Carrying rate of interest 8.80% Is repayable in 37 equal monthly instaliments of Rs. 90,555/
starting on OSth April, 2023
HDFC Bank 29.25 29.25 . Carrying rate of interest 8.80% is repayable in 37 equal monthly instaliments of Rs. 90,555/-
starting on 0Sth April, 2023
HDFC Bank 29.25 29.25 - Carrying rate of interest 8.80% is repayable in 37 equal monthly installments of Rs. 90,555/-
starting on 0Sth April, 2023
56.58 41.63 - Carrying rate of interest 7.48% is repayable in 35 equal monthly instaliments of Rs. 1,80,334/-
ICICI Bank Ltd
starting on O1st June, 2022
1CICI Bank Ltd 56.58 41.63 D Carrying rate of interest 7.48% s repayable in 35 equal monthly instaliments of Rs. 1,80,334/-
starting on Olst June, 2022
1CIC! Bank Ltd 19.91 18.46 - Carrying rate of interest 8.40% is repayable in 36 equal monthly installments of Rs. 62,832/~
starting on 20th January, 2023
1CICI Bank Ltd 19.67 18.23 - Carrying rate of interest 8.40% is repayable in 36 equal monthly instaliments of Rs. 62,075/-
starting on 20th January, 2023
1CICI Bank Ltd 28.87 28.23 - Carrying rate of interest 8.65% is repayable in 36 equal monthly installments of Rs. 91,555/-
starting on 01st March, 2023
1CICI Bank Ltd 60.61 59.08 - Carrying rate of interest 8.80% is repayable in 36 equal monthly instaliments of Rs. 1,92,019/-
starting on 15th March, 2023
ICICI Bank Ltd 38.22 37.38 - Carrying rate of interest 8.65% Is repayable in 36 equal manthly instaliments of Rs. 1,21,206/-
starting on O1st March, 2023
1CICI Bank Ltd 2331 23.31 - Carrying rate of Interest 9.00% is repayable in 36 equal monthly installments of Rs. 73,942/-
starting on 20th April, 2023
iCIC] Bank Ltd 2331 23.31 - Carrying rate of interest 9.00% is repayable in 36 equal monthly instaliments of Rs. 73,942/-
starting on 20th April, 2023
1CICI Bank Ltd 23.31 23.31 - Carrying rate of interest 9.00% is repayable in 36 equal monthly instaliments of Rs. 73,942/-
starting on 20th April, 2023
Others***
Kotak Mahindra Bank 2,225.00 2,225.00 - 1st & pari passu charge with HDFC Bank By way of hypothecation of all fixed assets/ moveable

assets of the Company (other than project Assets, other than those acquired from free cash flow
of the company in operation phase).

1st & pari passu charge with HDFC Bank on project book debts, operating cash flow, receivable,
commision, revenue of whatever nature, present & future intangible goodwill, uncalled capital.
First & pari passu charge with HDFC bank on project bank account including but not limited to the
escrow of designated bank where all cash flow of project is deposited

1st and pari passu charge with HDFC bank by way of Hypothecation on all company right, interest
under the agreement related to the project.

d by the behalf of the lender of the
facility.
1st and pasi-passu charge with HDFC bank by way of hy on all applicable i
policy.

Pledge of 51% equity and preference share of the company (jointly with HDFC Bank subject to
statutory compliances)

Equitable/ Registered Mortgage over property No 38, Maulana Azad CHBS Ltd. Lotus Enclave,
Pitampura Delhi-110034, owned by Manish Jain and Sanjay Jain.

Persanal Guranatee of Mr Sanjay Jain and Sanjay Jain.

Corporate guarantee of Enviro Infra Engineers Ltd.

Guarantee of Security provider.
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{Allamounts in Lakhs)

HDFC Baank 1,750.00 1,750.00 -

1st pari passu charge by way of hypothecation of all fixed assets/ moveable assets of the
Company (other than project Assets, other than those acquired from free cash flow of the
company in operation phase) and being informed from time to time to Lenders.
1st pari passu charge on the project's book debts, cash flow,
revenue of whatsoever nature, present & future intangible goodwill, uncalled capital (present and
future).
1st pari passu charge on project's bank account, including but not limited to the escrow account
opened in designated bank, where all cash inflows from the project shall be deposited and all
proceeds shall be utilised in a manner and priority to be decided by the lenders/ investors.

of all the pany's rights and interest under all the agreements related to the
project, letter of credit (if any), and guarantee or performance bond provided by any party for any
contract related to the project in favor of the Borrower.

d by the on behalf of the lender for the

facility.

on all policies.
Pledge of 51% equity and preference share (subject to regulatory compliance of the borrower till
the facllity is entirely repaid)

Working Capital Term Loan under Guratanteed Emergency Credit Line

Punjab National Bank 170.00 70.83 127.31

From PNB Bank Carrying rate of interest (RLLR + 0.85% s.t max 9.25%) is repayable in 36 equal
maonthly installments of Rs. 4,72,222.22/- after mortarium period of 12 months. Interest to be
served as and when due.

Nature of Security- Hypothecation of Raw Material, Work in progress, Finished goods, stores and
spares used in design, supply, construction, erection and commissioning of water and waste
treatment plants, all receivables, security deposit, advance to suppliers and other current assets of
the company and further secured by fixed assets of the company as well as guaranteed by
directors (Mr Manish Jain and Sanjay ajain) and equitable mortgage of directors (Manish Jain and
Sanjay Jain) properties.

Indusind Bank Ltd 76.00 - 69.67

From Indusind Bank Ltd Carrying rate of interest (I-EBLR + Spread per annum s.t max B.25%) is
repayable in 36 equal monthly installments of Rs. 2,11,111.11/- after mortarium period of 12
months.interest to be served as and when due.

Nature of Security- First Pari Passu charge on hypothecation of the current assets for Rs. 7218.24
lakhs with other security banks, PNB Bank, Yes Bank, AU Small Finance Bank & Kotak Mahindra
Bank, further secured by Fixed deposit of Rs. 690 Lakhs of the company and personal guarantee of
directors (Mr. Manish Jain and Sanjay Jain).

Adjustment for Transaction cost

(Pending Amortisation) (46.81)

Total Outstanding 659.49 33186
Less Current portion 352.64 151.86
Total Non Current portion Outstanding 306.35 180.00
Notes:

* All Vehicle Loans are against hypothecation of Vehicles,
“**All Machineries loans are against hypothecation of Machineries.

Installments payable in next 12 months from the date this Balance sheet is seperately disclosed under 'Short term borrowings',

of of to cash flows arising from financing activities
As at 31.03.2023 As at 31.03.2022
Balance as at the f the year (includi d b gs) 1,811.19 3,042.93
Proceeds from non-current borrowings 4,580.20 84.74
Aepayment of non-current borrwings 25257 117.28
Proceeds from/ (repayments) of current borrowings (net) 315.62 (1,199.20)
Balance as at the end of the year (including current and b 6,454.44 1,811.19
Movement of Finance Cost
As at 31.03.2023 As at 31,03.2022
Balance as at the beginning of the year =
Finance Cost loans/borrowings 433.10
Finanace Cost Paid 432.76
Balance as at the end of the year
15 OTHER FINANCIAL LIABILITIES As at 31.03.2023 As at 31.03.2022
Security Deposits 1,151.18 585.83
Mobilization Advance 594.25 -
Total 1,745.43 585.83
16 PROVISIONS As at 31.03.2023 As at 31.03.2022
P for Employ fi
- Gratuity 47.36 64.47
- Leave Encashment 3247 21.74
Total 79.83 86.21
17 BORROWINGS As at 31.03.2023 As at 31.03.2022
Loans repayable on Demand
From Banks
Secured
Cash Credit from Punjab National Bank' 121.21 (13.30)
Cash Credit from Indusind Bank® (27.33) v 343.37
Cash Credit from Kotak Bank® (649.82) 396.59
Cash Credit from Yes Bank* (49.87) 94.89
Cash Credit from Axis Bank® (222.33)
Cash Credit from HDFC Bank® 27.90 -
Overdraft from AU Bank’ 326,09 262.31
Overdraft from ICICI Bank Ltd" 34759 .
WCDL Kotak Mahindra Bank® 145.30 391.73
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Note-

Supply Chaln Finance
From NBFC

Tata Capital Financial Services Ltd"

Current Maturities of Long term borrowings*"

Unsecured

From Others

From Related Parties.

Receivables Exchange of India Ltd
Totai

500.00
352.64

501.40
323
771.57
2,147.58

——

(All amounts in Lakhs)

151.85

373

1,631.17

lepolhouthﬂ of stocks of raw material, stock in process finished goods, stores & spares, stock in transit, advance to suppliers, all other current assets and receivables of the company on parripassu basis with PNB,
Indusind Bank, AU Small Finance Bank, Yes Bank and Kotak Mahindra Bank, HDFC Bank and other bank (proposed) as well as guaranteed by Directors (Mr Manish Jain and Sanjay Jain) and equitable mortgage of
directors (Mr Manish Jain and Sanjay Jain) properties.
*First Parl Passu charge on hypothecation of the current assets for Rs. 6745.43 lakhs with other security banks, PNB Bank, Yes Bank, AU Small Finance Bank & Kotak Mahindra Bank, further secured by Fixed deposit of Rs.
690 Lakhs of the company and personal guarantee of Directors (Mr Sanjay Jain and Mr Manish Jain).

*First and pari-passu charge on all existing and future current assets of the Borrower with ICICI Bank, Axis Bank, HDFC Bank, AU Small Finance bank, indusind Bank, PNB and Yes Bank. Lien over Fixed Deposits equivalent
1o 50% of limit, against Paid stock and book debts and personal Guarantee of Directors (Mr Manish Jain and Mr Sanjay Jain).

“First Pari Passu Charge by way of Hypothecation on entire Present and Future Current Assets of the Borrower with Kotak Bank, ICICI Bank, Axis Bank, HDFC Bank, AU Small Finance bbank, Indusind Bank and PNB . Fixed
deposit to be duly lien marked in favour of the bank. Unconditional and irrevocable personal guarantee of Directors (Mr Sanjay Jain and Mr Manish Jain).

SFirst pari-passu charge on all existing and future current assets of the Borrower with Punjab National Bank, AU Small Finance Bank Ltd., Indusind Bank, Yes Bank, Kotak Bank, HDFC Bank & ICICI Bank, Lien over Fixed
Deposits equivalent to 40% of limit, against paid Stock and book debts and personal Guarantee of Directors (Mr Manish Jain and Mr Sanjay Jain).

®First charge on pari-passu in favour of the Bank by way of Hupothecation of the company's entire stocks of Raw Material, WIP, Semi finshed and finished goods, consumable stores spares including book debts, bill

whether di y or clean,

I g of all the di

g monies, r

and property holders. Equitable mortgage of properties

in the

subject to clearances as per Bank process). 15% cash margin in the form of FDR with lien of HDFC Bank Ltd marked on it for the Bank guarnatee.

both present and future, in a form and manner satisfactory to the Bank and specified in favour of the consortium lenders, Unconditional and irrevocable
(to be identified and provided as per approval terms, property vaulting is

*First Pari Passu charge on hypothecation of the entire present and future current assets of the company comprising, inter alia, of stocks of raw material, work in progress, finished goods, receivables, book debts along
ble Property situated at Unit No. 201, SF, Arcade Plot No. B,CSC/OCF,RG Metro, Rohini, Delhi-110085 and personal guarantee of Directors

with PNB and Indusind Bank. Further secured by

(Mr. Manish Jain and Sanjay Jain).

pabl

tgage of I

*First and pari-passu charge on all existing and future current assets of the Borrower with Punjab National Bank, AU Small Finance Bank Ltd., Indusind Bank, Yes Bank, Kotak Bank, HDFC Bank, & Axis Bank. Lien over Fixed
Deposits equivalent to 40% of limit, and personal Guarantee of Directors (Mr Manish Jain and Mr Sanjay Jain).

*First and pari-passu charge on all existing and future current assets of the Borrower with ICICI Bank, Axis Bank, HDFC Bank, AU Small Finance bank, Indusind Bank, PNB and Yes Bank. Lien over Fixed Deposits equivalent
to 50% of limit, against Paid stock and book debts and personal Guarantee of Directors (Mr Manish Jain and Mr Sanjay Jain).

First and exclusive charge by way of Hypothecation over Stocks of the Borrower funded by TCFSL, both present and future. Security deposit of 25% of loan amount (in the nature of Non-interest bearing, Refundable)
with TCFSL and TCFSL shall be entitled to invoke and appropriate the same in case of event of default or breach or/and.
Fixed deposit of 25% of loan amount with a Bank as acceptable to TCFSL, duly lien marked on Principal and interest in favour of TCFSL.
ptable to TCFSL having value not less than of 25% of loan amount or/and

First and exclusive charge by way of Mortgage over Immovable asset having clear and mark

Bank gurantee equivalent to 25% of facility amount as acceptable to TCFSL.

Irrevocable and unconditional personal gurantee of Manish Jain & Sanjay Jain,

"For repayment schedule and security detall refer Note No. 15.

‘TRADE PAYABLES

Outstanding dues of Micro and Small Enterprises

Outstanding dues of other than Micro and Small Enterprises

Total

ble title deed as

As at 31.03.2023

3,204.09
6,738.71
9,942.80

* The details of amounts outstanding to Micro and Small_Enterprises, as identified by the management, under the Micro, Small

Particulars

— Asat3ioszon

1,852.58
1,684.14
3,536.72

nd Medium Enterprises Development Act, 2006 (MSMED Act) are as under :

As At 31.03.2023

As At 31.03.2022

1.Principal amount due and remaining unpaid
2.Interest due on (1) above and the unpaid interest
3.Interest paid on all delayed payment under the MSMED Act
4.Payment made beyond the appointed day during the year

S.Interest due and payable for the period of delay other than(3) above
6.Interest accrued and remaining unpaid
7.Amount of further interest remaining due and payable in succeeding years

3,204.09

Total

3,204.09

1,852.58

During the year Company has dealt with many Micro, Small and Medium Enterprises, which are covered under the Micro, Small and Medium Eneterprises Development Act, 2006. Total amount outstanding as on
31.03.2023 Is Rs. 3204.09 Lakhs and as on 31.03.2022 Is Rs. 1852.58 Lakhs. As per the Micro, Small and Medium Enterprises Development Act, 2006, Payer is under obligation to pay the interest in term of Section 16.
Since the Supplier registered with Micro, Small and Medium Enterprises has given a confirmation that no interest is payable to them and amount received is full and final and no further claim is outstanding. In view of
the fact that there is no claiment on account of interest payable U/s 15 & 16 of the Micro, Small and Medium Enterprises Development Act, 2006. As such no provision for the same is required.

18.1 Trade Payables ageing schedule as at 31 March 2023

Outstanding for following periods from Total
Factsnn Uabifed HotPue Less than 1 Year 1-2 Years 2-3 years More than 3 years
(i) MSME - 3,204.09 - 121.10 137.13 3,462.32
(ii} Others - 8,913.12 - - . 8,913.12
(ili) Disputed dues —~ MSME - - - - . -
FWE Disputed dues — others - - - - - -
Total - 12,117.21 - 121.10 137.13 12,375.44




ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418
Notes forming part of the Consolidated Financial Statements

(All amounts in Lakhs)
Trade Payables ageing schedule as at 31 March 2022
Outstanding for following periods from Total
Fartinden| . Not Due Less than 1 Year 1-2 Years 2-3 years More than 3 years
_m MSME - - 1,491.00 142.84 209.00 9.74 1,852.58
ii) Others - - 1,684.14 = = o 1,684.14
(iii) Disputed dues - MSME . - = = N = -
Iv) Disputed dues — others = = = d - 2 =
[Total - - 3,175.14 142.34 209.00 9.74 3,536.72
19 OTHER FINANCIAL LIABILITIES As at 31.03.2023 _ Asat31.03.2022
Creditors Other than Suppliers
Outstanding dues of Micro and Small enterprises 137.70 35.24
Outstanding dues of Creditors other than Micro and Small enterprises 7.54 129.14
Interest accrued but not due 25.87 034
Employee related liabilities 214.70 123.48
Security Deposit . 253.26
Mobilization Advance 1,849.76 131.89
Total 2,235.57 673.35
20 OTHER CURRENT LIABILITIES As at 31.03.2023 As at 31.03.2022
Advance from Customer 272 78.11
Statutory Dues 1,141.60 73.16
Other Expenses Payable 352.81 127.27
Total 1,517.13 278.54
21 PROVISIONS As at 31.03.2023 As at 31.03.2022
provision for employee benefits
Gratuity 7.89 -
Leave Encashment 16.18 8.26
Total 24.07 8.26
22 CURRENT TAX LIABILITIES As at 31.03.2023 As at 31.03.2022
Provision for income tax (net) 281.93 705.70
Total 281.93 705.70




ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418

Notes forming part of the Cor d Financial St

23 REVENUE FROM OPERATIONS

Revenue from EPC Contracts
Revenue from operation and maintenance
Add: GST on Sales

Add Unbilled Revenue from EPC Contracts

Add Unbilled from operation and
Gross Revenue from operations

Less: GST on Sales

Total

24 OTHER INCOME

interest Received on FDRs
Interest Received Others
Other income
Discount Received
Damages/ Compensation received
Balances Written Back

Total

25 COST OF MATERIALS CONSUMED

Opening Stock
Add: Purchases

Less: Closing Stock
Total

26 STORES, SPARES AND TOOLS CONSUMED, AND HIRING OF EQUIPMENT & MACHINERY

Purchase of Consumables
Hiring of Equipment of Machinery
Total

27 Other C and ik

Power & Fuel

‘Water Expenses

Erection & Commissioning Charges
Testing Charges

Loading & Unloading

Site Expenses

Security Charges

Royalty

Design and Drawing Expenses
Repair & Maintenance (Machinery)
Labour Charges

Insurance Expenses.

Freight & Transportation

Joint Venture Expenses

Labour Tax

Waste treatment and disposal charges
Inspection Charges

Packing Expenses

Total

28 CHANGE IN INVENTORIES OF WORK -IN- PROGRESS (INCREASE)/ DECREASE)

‘Work-in-Progress at the beginning of the year
Work-in-Progress at the end of the year
(Increase)/ Decrease in Work-in-Progress

29 EMPLOYEES BENEFIT EXPENSES

Salaries & Wages

Director Remuneration

Bonus & Incentive

Contribution to ESI, PF & Other Funds
Gratuity

Staff Welfare

Leave Encashment

Compensation expenses

Total

30 FINANCE COST

Interest on Loans
Other Interest

Other Financlal Charges
Total

For the Year Ended

___31stMarch2023

24,095.85
705.94
5,197.02
29,998.81
7,965.27
1,043.14
39,007.22
5,197.02
33,810.20

For the Year Ended

31st March 2023

333.79
4.51
15.14
0.28
0.13
2.19
356.04

For the Year Ended

31st March 2023

438.63
16,516.11
16,954.74

732.68
16,222.06

For the Year Ended

31st March 2023

20.92
334.21
355.13

For the Year Ended

—__31stMarch2023

811.01

20.05
75.87

249.52

9.66

0.12

1,539.24
For the Year Ended
31st March 2023
733.01

249.80

483.21

For the Year Ended
31st March 2023
1,238.02

625.52

68.30

102.51

16.72

82.03

18.64

29.73

2,181.47

For the Year Ended

31st March 2023

484.10
100.50
250.89
835.49

(All amounts in Lakhs)

For the Year Ended

31st March 2022
20,247.63
1,661.41
2,673.77
24,582.81
23299

210.48
25,026.28
2,673.77
22,352.51

For the Year Ended
31st March 2022
125.15

2.68

5.13

0.54

0.18

76.16

209.84

For the Year Ended
31st March 2022
280.35
9,780.27
10,060.62
438.63
9,621.99

For the Year Ended
31st March 2022
28.17
284.68
312.85

For the Year Ended
31st March 2022

405.86

272

33.45

19.34

11.57

41.61

49.73

For the Year Ended
___ 31stMarch 2022

733.01

 {aoy

For the Year Ended
31st March 2022
871.42

384.00

47.62

61.13

14.15

66.47

3.55



ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2008PLC191418
Notes forming part of the Consolldated Financlal Statements

(All amounts in Lakhs)

For the Year Ended Fur the Year Ended
31 DEPRECIATION AND AMORTISATION EXPENSE 315t March 2023 315t March 2022
Depreciation of property, plant and equipment (Refer Note 3A) 229.88 171.49
Amortisation of intangible assets (Refer Note 38) 0.53 0.36
Total 230.41 171.85
For the Year Ended For the Year Ended
32 SALES, ADMINISTRATION AND OTHER EXPENSES 315t March 2023 31st March 2022
Advertisement Expenses 1.63 1.70
Repair & Maintenance 28.34 18.46
Rent 54.58 35.97
Electricity Expenses & Water Expenses 10.18 6.46
Travelling & Conveyance 73.63 55.95
Hiring Of Vehicles 9.97 18.73
Communication Expenses 8.80 6.59
Printing & Stationery 12.76 9.12
Loss on Fixed Assets 5.31 -
Fee Rates & Taxes 28.13 29.71
Donation 4.00 3.02
Insurance 6.64 174
Auditors' Remuneration 38.70 26.49
Legal & Professional 256.00 90.23
IPO Expenses 155.95 -
Festival Expenses 6.74 0.80
Balances Written off 1241 113
Office Expenses 7.89 1.20
Other Miscellaneous Expenses 5.09 2,98
CSR Expenses 69.28 10.33
Preliminary Expenses - 0.40
Prior Period Expenses - 0.03
Total 796.03 321.04
For the Year Ended For the Year Ended
55 T ipenes 31st March 2023 31st March 2022
{a) Major of tax )
1 Income tax recognised in statement of profit and loss
= Current tax 2,023.88 1,186.82
- (Excess) Provision of Income Tax for earlier years 3.36 (16.15)
- Deferred tax
Tax expense on origination and reversal of temporary differences (31.19) (18.58)
Total 1,996.05 1,152.09
In St of Other ( ive Income
Items that will not be reclassified to Profit or Loss
Remeasurement of Income/(loss) on defined benefit plans 2.91 (0.14)
Total 2.91 ID.lll
(b) Reconciliation of tax expense and the profit by d ic tax rate in India:-
For the Year Ended For the Year Ended
ki 315t March 2023 315t March 2022
1 Profit before income taxes 7,741.26 4,601.55
2 Corporate tax rate as per Income Tx Act, 1961 25.17% 25.17%
3 Taxon Accounting profit (3)=(1)*(2) 1,948.32 1,158.12
4 (i) Tax on expenses not tax deductible:
(A) Corporate social responsibility 17.44 2.60
(B) Charity and Donation 1.01 0.38
(C) Penalty 0.02 041
(i) Effect of current tax related to earlier years 336 (16.15)
(iii) Tax effect on various other items 28.92 492
(iv) Excess/(short) provision for income tax 3 s
Total effect of tax adjustments [(i) to (iii)] 50.75 (7.84)
5 Taxexpense recognised during the year (5)=(3)+(4) 1,999.07 1,150.28
6 Effective tax rate (6)=(5)/(1) 25.82 25.00
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34 CONTINGENT LIBILITIES AND COMMITMENTS uw_
Particulars As At 31.03.2023 As At 31.03.2022
a) Contingent Liabilities
i) Demand raised by the Sale Tax Department of Punjab for F.Y. 2011-2012, case pending with the Tribunal. 154.93 154.93
i) Demand raised by the Sale Tax Department of Uttar Pradesh for F.Y. 2012-2013, case pending with the Additional 150 150
Commissioner.
i) Letter of Credit issued 6,500.47 1,231.20
Bank Guarantees issued 15,855.76 4,952.25
b) Estimated value of on capital ining to be i and not provided for: 63.20 -
[Total (a) 22,575.85 6,339.87
35 AUDITORS REMUNERATION (Refer Note 32)
Particulars As At 31.03.2023 As At 31.03.2022|
a) |Statutory Audit Fee 2299 20.00
b) Tax Audit Fee 5.50 5.00
c) Other Services 10.20 0.75
d) Out of Pocket Expenses 0.02 -
Total 38.70 25.75
36 EARNING PER SHARE (E.P.5.) (Amount in Rs.)

The following disclosure is made, as required by Indian Accounting Standard (Ind AS-33) on “Earning Per Share” :
As At 31.03.2023 As AL 31.03.2022

(A) Profit/(Loss) for the year (Rupees) 5,700 3,455
(8) Opening Balance of Equity Share (Nos.) 24,40,000 24,40,000
Add:- Effect of Bonus shares alloted on 06.05.2022* 1,46,40,000 1,46,40,000
Add:- Effect of Bonus shares alloted on 08.06.2022** 85,40,000 85,40,000
Weighted Number of Equity Share (viz. denominator) for Basic EPS. 2,56,20,000 2,56,20,000
© Opening Balance of Equity Share (Nos.) 24,40,000 24,40,000
Add:- Effect of Bonus shares alloted on 06.05.2022* 1,46,40,000 1,46,40,000
Add:- Effect of Bonus shares alloted on 08.06.2022** 85,40,000 85,40,000
Weighted Number of Equity Share (viz. denominator) for Diluted EPS. 2,56,20,000 2,56,20,000
(o) Nominal Value Per Share Rs.10/- Rs.10/-
(E) (1) Basic Earning Per Share [A/B] 0.00 0.00
() Diluted Earning Per Share[A/C] 0.00 0.00

* Bonus issue of 14640000 equity shares of face value of Rs. 10 each In the ratio of 6 : 1 alloted on 06th May, 2022 (P.y NIL) and therefore as required under Ind AS 33 "Earning per share" the
effect of such bonus issue is required to be adjusted for the purpose of computing earnings per share for all the period presented retrospectively.

** Bonus issue of 8540000 equity share of face value of Rs. 10 each In the ratio of 1 : 2 alloted on 08th June, 2022 (P.y NIL) and therefore as required under Ind AS 33 "Earning per share” the
effect of such bonus issue is required to be adjusted for the purpose of computing earnings per share for all the period presented retrospectively.

37 RELATED PARTY DISCLOSURE (IND AS-24)
a.  List of Related Parties:

()  Holding Company = Nil

(i) Subsidiary + (i) EIEPL Bareilly Infra Engineers Pvt. Ltd.

(i) Joint Ventures + (i) EIEPL-HNB IV, (ii) HNB-EIEPL JV, (iii) BIPL-EIEPL JV, (iv) EIEPL-ABI JV, (v) EIEPL-LCIPPL-ABI JV
(iv) Key Management Personnel & their relatives/ HUF (also g significant infi over the Company)

: (i) Mr. Sanjay Jain, Chairman and Whole Time Director
: (i) Mr, Manish Jain, Managing Director

+ (iii) Mrs. Ritu Jain, Non Executive Director

: (iv) Mr. Sunil Chauhan, CFO

: (v) Mr. Piyush Jain, Company Secretary

+ (i) Mrs. Shachi Jain {Relative of KMP)

v « In which are

(1) SMR Projects Pvt. Ltd.

b.  The Company has entered into transactions with certain parties listed above during year under consideration. Details of these transactions are as follows:-

Nature of Transaction Subsidiary Company Joint Ventures Key Managerial Personnel, their ‘Companies in which Directors are interested
relations/ HUF

31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022

Transactions

0 Sale / Services to JVs and
Subsidiary

a) HNB-EIEPL IV = 7157

b) EIEPL Bareilly Infra

Engineers Pyt. Ltd. 11,803.17 )

i) Interest Income
EIEPL Bareilly Infra
Engineers Pvt. Ltd.

a) 121.81 -
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iii) Interest Expenses
a) SMR Projects Pvt. Ltd.

iv) Remuneration
a) Sanjay Jain

b) Manish Jain
) Ritu Jain

v) Loans Given (Assets)

a) EIEPLHNBJV

b) EIEPL Bareilly Infra
Engineers Pvt. Ltd.

vi) Loans Received (Liability)

a) Sanjay Jain
b) Manish Jain
) SMR Projects Pvt. Ltd.

vil) Loans & Interest Repaid
(Uiability)
a) Sanjay Jain
b) Manish Jain
c) Veena Jain
d) SMR Projects Pvt. Ltd.

viii) Salary
a) Ritu Jain
b) Shachi Jain
€) Sunil Chauhan
d) Piyush Jain

ix) JV Expenses
a) HNB-EIEPLIV

x) Investments
a) EIEPL Bareilly Infra
Engineers Pvt. Ltd.

xi) Advances Taken

EIEPL Bareilly Infra

o Engineers Pvt, Ltd,

xii) 1CD Received
EIEPL Bareilly Infra

#) Engineers Pyt. Ltd.

xiii) ICD Repaid
EIEPL Bareilly Infra
Engineers Pvt. Ltd.

a)
Closing Balances
i) Trade Receivables
il) Security Deposits
iii) Loans Given

Iv) Advances Taken

v) ICD

4,091.50

725.00

2,676.00

2,432.64

4,201.13
725.00

2,335.50

3.70

15T MARCH, 2023

el

425

384.42

6.70

3.74

498.90

127.72

245

300.00
300.00
25.52

95.00
153.95

95.00
153.95

1253
42.00
852

192.00
192.00

38.00
10.00

109.20
11.56

24.00
24.00

29.88

558.50

585.40

559.23

38 Information u/s 186(4) of the Companies Act, 2013 In respect of Loans given, Investment made or Guar:

S. No.

Name of the Company

antees given or Security provided:

As At

Amount
(in Lakhs)

Purpose

Loan Given

Investment Made

EIEPL Bareily Infra Engineers Pvt. Ltd.

Guarantees Given

Securities Provided

31.03.2023
31.03.2022

31.03.2023

31.03.2022

31.03.2023
31.03.2022

31.03.2023
31.03.2022

0.00
0.00

3.70

728.80

For Business Puprose
For Business Puprose

Investment in Equity Shares

For Business Puprose

39 Balances of some of the parties are subject to reconciliation and /or confirmations.

40 Previous year figures have been regrouped / recasted / restated wherever considered necessary to confirm to the classification of the Current period.

41 Thereis no separate reportable segment as required under Indian Accounting Standard -108 (Ind AS-108) regarding " Segment Reporting"” .
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42

Al The employees' Group Gratuity Scheme is managed by Kotak Life Insurance Co. Ltd. The present value of obligation for Gratuity & other Post Employment benifit (i.e.Leave encashment) are

d based on | vl using the Proj d Unit credit Method. The additional disclosure in terms of Inds AS 19 on "Employee Benefits" , Is as under:

Particulars Gratu Leave h

a) Reconciliation of opening and closing balances of defined benefit obligation AsAt31.03.2023| AsAt31.03.2022 AsAt31.03.2023| AsAt31.03.2022

(DBO)

SRATUITY LEAVE ENCASHMENT

Obligations at period beginning 64.44 50.86 30.00 3043

Current Service cost 14.98 12.29 72.06 54.87

Past Service Cost - - - -

Interest Cost 325 2.39 152 143

Remeasurement of DBO 10.73 (1.09) (54.93) (56.72)

Less: Benefits paid - - - -

Obligations at period end 9338 64.44 48.65 30.00

b) Reconciliation of opening and closing balances of fair value assets

Plan assets at period beginning at fair value 2247 -

Income* 151 0.53

Remeasurement of plan assets {0.84) (0.55)

Contributions 15.00 22.50

Benefits paid . :

Plant assets at period end at fair value 38.15 22.47

) Amount Recognized in Balance Sheet

Present value of obligations 93.38 64.44 48.65 30.00

Fair value of plan assets 38.15 22.47 - -

Amount recognized in the balance sheet 55.23 4197 48.65 30.00

d) Gratuity & other Post Employment benefit cost for the period

Current Service cost 14.98 12.29 72.06 54.87

Past Service Cost - - - -

Interest Cost 174 1.86 152 143

Expected return on plan assets - - " 5

Remeasurement of DBO - (54.93) (56.72)

Net amount recognised in Statement of Profit & Loss 16.72 14.15 18.65 {0.43)

e) Remeasurement (gains) and losses

Actuarial (gain)/loss 1157 (0.54)! - .

Net amount recognised on of Other Comp Income 1157 (0.54) - -

Assumptions

Discount Rate 7.06% 5.05%| 7.06% 5.05%

Retirement age 65 65 65, 65

Salary Escalati 12.00%) 10.00% 12.00%| 10.00%|
43 INFORMATION IN RESPECT OF CSR EXPENDITURE IIMD TO BE SPENT BY THE COMPANY { in Lakhs)

Particulars As At 31.03.2023 As At 31.03.2022)

(i) Gross Amount required to be spent by the Company during the year 43.12 17.08

(if) Amount of expenditure incurred 43.12 1033

(i) Amount of expenditure Incurred for previous years in current year 26.16 -

(iv) shortfall at the end of the year - 17.08

(v) total of previous year shortfall, - 17.08

(i) reason for shortfall NA Not found Suitable avenues

(vii) nature of CSR activities

’

(wiii) detail of Related Party Transactions

Education, Health Care, Poverty &
Malnutrition and Animal Welfare & PM
Cares Fund & PM National Relief Fund

Deposited in PM CARES Fund

44 The pany has not ded any
assessments under the Income Tax Act, 1961.

45 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year and in previous years.

in the books of accounts during the year ended 31 March 2023 and 31st March 2022 that has been surrendered or disclosed as income in the tax
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46 FINANCIAL INSTRUMENTS

The carrying value of instruments by categories are as follows: (Amount in Lakhs)
Particulars As At Amortised Cost Financial Financial Total Carrying value
assets/liabilities at  assets/liabilities at fair
fair value through value through 0C1
Profit or Loss
0.09 0.09
31.03.2023 ¥ & . .
Cosh & Cash Equivalents 31.03.2022 0.02 , « 0.02
Investments
Othe 31.03.2023 - - - -
Equity & T Securities 31.03.2022 - . - -

R 31.03.2023 0.08 - - 0.08
Trade abhes 31.03.2022 0.06 - - 0.06
Loans 31.03.2023 0.00 - - 0.00

31.03.2022 0.00 - - 0.00
Other Fi al Assets 31.03.2023 0.13 - - 0.13
31.03.2022 0.04 - - 0.04
31.03.2023 0.30 - - 0.30
Total
31.03.2022 0.12 - - 0.12
Liabilities
Trade Payables 31.03.2023 0.10 - . 0.10
31.03.2022 0.04 - - 0.04
(Other Financial Liabilities 31.03.2023 0.04 - = 0.04
31.03.2022 0.01 - - 0.01
B ngs 31.03.2023 0.06 - - 0.06
31.03.2022 0.02 - = 0.02
Total 31.03.2023 0.20 - - 0.20
31.03.2022 0.07 - - 0.07
Fair Value hierarchy disclosures:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Input other than quoted price included within Level 1 that are cbservable for the assets or liability; either directly (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Particulars As At Total Level 1 Level2 Level3
31.03.2023 - - = =
in
Equity 31.03.2022 . . . B
47 Financial Risk Management:
In the course of b others, the C is exposed to several fi ial risks such as Credit Risk, Liquidity Risk, Interest Rate Risk, Exchange Risk and Commodity Price Risk. These
risks may be caused by the internal and external factors resulting into impairment of the assets of the Company causing adverse infl on the achi of Company’s
| and fi | ob earning capacity and fi | position.

The Company has formulated an appropriate policy and blished a risk g framework which encompass the following process.

- identify the major financial risks which may cause fi | losses to the
- assess the probability of occurrence and severity of financial losses

- mitigate and control them by f lation of appropi olicies, strategies, systems and pr i

- Monitor and review periodically the adh , ad and efficacy of the financial risk management system.

The C enterprise risk system Is d and d at all levels of management and the Board of Directors from time to time.

Credit Risk

Credit Risk refers to the risks that arise on default by the party on its | obl resulting into financial loss to the company. The company may carry this Risk on Trade and

other receivables, liquid assets and some of the non current financial assets.

In case of Trade recelvables, the company's Cliental are majorily Government departments like U.P Jal Nigam, HSIIDC, HSVP (Haryana Shahari Vikas Pradhik ), Urban Impr t Trust Kota,
Gujn} Urban Development Corporation, Gujarat Water Supply & S ge Board, Ahmedabad Municipal Corporation, etc. All these Authorities are highly rated. And the Payment is made as per
the Tender terms. The Company also works for projects wherein the funds are already allocated like AMRUT, hence the Debtors realization Is on time. Further, in this segment of business the
Authority retain certain portion of the bills which Is realized at the completion of Projects which is again as per the Contract signed between the Company and the Authority hence fully secured.
Hence, based on management estimates, the company has not made any provision on expected credit loss on trade receivables and other financials assets.

Moreover, the Company take-up projects for different authorities at different states, wherein the fund allocation Is also different, this also mitigates the risk of concentration of Clients. The
Company prior to bid any projects do a thorough survey on fund availability, the creditability of the Authority, funding support, etc.

The credit risk on cash & cash equivalent, in fixed dep , liquid funds and deposits are insignificant as counterparties are banks.

Liguidity Risk

Liquidity Risk arises when the company is unable to meet its short term financial obligations as and when they fall due.

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring ble losses. The Company’s obj is to, atall
times maintain optimum levels of liquidity to meet its cash and collateral req The C closely itors its liquidity position and deploys a robust cash management system. It

maintains adequate sources of financing including debt and overdraft from banks at an optimised cost. This monitoring takes into account the accessibility of cash and cash equivalents and
additional undrawn financing facilities. As at 31 March, 2023, the Group has available Rs. 3726.56 lakhs (31 March 2021: Rs.1616.15 lakhs) in form of undrawn committed borrowing limits.
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Contractual maturities of financial liabilities are given as under:

Particulars Asat Due within 12 Due beyond
‘ 31st March 2023 months from 12 months of
Balance Sheet Balance Sheet
Date Date
Borrowings 0.06 0.02 0.04
Trade payables
Total dues of Micro & Small Enterprises 0.03 0.03 -
Total dues of Creditors other than Micro 0.07 0.07 -
& Small Enterprises
Other Financial Liabilities 0.04 0.02 0.02
Particulars Asat Due within 12 Due beyond
31st March 2022 months from 12 months of
Balance Sheet Balance Sheet
Date Date
Borrowings 0.02 0.02 0.00
Trade payables
Total dues of Micro & Small Enterprises 0.02 0.02 -
Total dues of Creditors other than Micro 0.02 0.02 -
& Small Enterprises
Other Financial Liabilities 0.01 0.01 0.01

Generally market linked financial instruments are subject to interest rate risk. The company does not have any market linked financial instruments both on the asset side as well liability side.
Hence there no interest rate risk linked to market rates.

However the interest rate in respect of major portion of borrowings by the Company from the banks and others are linked with the REPO/T-Bill specified by RBI. Any fluctuation in the same either
on higher side or lower side will result into financial loss or gain to the company. And while bidding the Projects the Finance Cost is kept in mind.

FEoreign Currency Risk
The Company does not have any foreign currency exposure, accordingly, no foreign currency risk exists.

48 Capital Management:

(D Risk management

The Group's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future devel of the The i

the return on capital. The Group monitors capital using a ratio of ‘adjusted net debt' to 'total equity'. For this purpose, adjusted net debt is defined as total borrowings net of cash and cash
quival Equity ises all pi of equity (as shown in the Balance Sheet). The Group always tries to minimize its adjusted net debt to equity ratio.

The Group's adjusted net debt to equity ratio was as follows:
As At 31.03.2023 As At 31.03.2022

Total Debt 0.06 0.02
Less: Cash and cash equivalents 0.09 0.02
Adjusted net debt (0.03) (0.01)
Total Equity 0.13 0.07
Adjusted net debt to equity ratio [{0.21) 10.09)

(ii) No dividend declared in FY 2022-2023 & 2021-2022.

49 Detail of Subsidiary and joint venture with ownership% and place of business:

Subsidiary
1 Name of the entity EIEPL Bareilly infra Engineers Pvt. Ltd.
Principal Place of business India
Proportion of ownership As At 31.03.2023 74%
Proportion of ownership As At 31.03.2022 74%
Method used to account for the investment At cost
Joint ventures
1 Name of the entity EIEPL-HNB JV
Principal Place of business India
Proportion of ownership As At 31.03.2023 80%
Proportion of ownership As At 31.03.2022 80%
Method used to account for the investment Not Applicable
2 Name of the entity HNB-EIEPL IV
Principal Place of business India
Proportion of ownership As At 31.03.2023 49%
Proportion of ownership As At 31.03,2022 49%
Method used to account for the investment Not Applicable
3 Name of the entity EIEPL-LCIPPL-ABI JV
Principal Place of business India
Proportion of ownership As At 31.03.2023 51%
Proportion of ownership As At 31.03.2022 51%
Method used to account for the investment Not Applicable
4 Name of the entity BIPL-EIEPL IV
Principal Place of business India
Proportion of ownership As At 31.03.2023 49%
Proportion of ownership As At 31.03.2022 49%
Method used to account for the investment Not Applicable
5 Name of the entity EIEPL-ABI IV
Principal Place of business India
Proportion of ownership As At 31.03.2023 51%
Proportion of ownership As At 31.03.2022 51%
Method used to account for the investment Not Applicable
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50 Additional infs As required under Schedule Il to the C Act, 2013, of Entities C li as Subsidiary or Joint v
Name of the Entity in the Group Net Assets Share In Profit Share in other comprehensive income Share in total comprehensive Income
Parent Company
1 Enviro Infra Engineers Limited
As At 31.03.2023 98.84 12,750.85 97.54 5,604.07 100.00 (8.66) 97.54 5,595.41
As At 31.03.2022 99.89 7,155.44 99.90 3,451.41 100.00 0.40 99.90 3,451.81
Subsidiary
1 EIEPL Bareilly Infra Engineers Pvt. Ltd.
As At 31.03.2023 111 143.14 242 13877 0.00 - 242 138.77
As At 31.03.2022 0.06 438 -0.02 (0.62) 0.00 - -0.02 -0.62
Joint Ventures.
1 EIEPL-HNB )V
As At 31.03.2023 -0.07 (9.27) -0.01 (0.47) 0.00 - -0.01 -0.47
As At 31.03.2022 0.12 (8.80) -0.01 (0.19) 0.00 - -0.01 -0.19
2 HNB-EIEPL IV
As At 31.03.2023 0.05 5.83 -0.02 (1.06) 0.00 - -0.02 (1.06)
As At 31.03.2022 0.10 6.89 0.03 0.93 0.00 - 0.03 0.93
3 EIEPL-LCIPPL-ABI JV
As At 31.03.2023 0.05 6.97 0.03 151 0.00 - 0.03 151
As At 31.03.2022 0.08 5.47 0.06 2.03 0.00 - 0.06 2,03
4 BIPL-EIEPL )V
As At31.03.2023 0.01 130 0.01 031 0.00 - 0.01 031
As At31.03.2022 0.01 1.00 0.00 0.03 0.00 - 0.00 0.03
5 EIEPL-ABI WV
As At 31.03.2023 0.04 479 0.04 2.09 0.00 - 0.04 2.09
As At31.03.2022 0.04 271 0.04 128 0.00 - 0.04 128
Eliminations
As At31.03.2023 -0.03 (3.70) 0.00 - 0.00 - 0.00 -
As At 31.03.2022 -0.05 (3.70) 0.00 - 0.00 - 0.00 -
As At31.03.2023 100.00 12,899.93 100.00 5,745.20 100.00 (8.66) 100.00 5,736.55
As At 31.03.2022 100.00 7,163.39 100.00 3,454.87 100.00 0.40 100.00 3,455.27
51 Statement containing salient features of the fi of subsidi / late companies/joint ventures as per first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014.
Part "A" Subsidiary
Sl |Particulars Details

1 |Name of the Subsidiary

EIEPL Bareilly Infra En,ineers Pvt. Ltd.

2 |Reporting pericd for the subsidiary concerned, if different from the holding company’s reporting period

Not Applicable
3 |Reporting currency INR
4 [Share Capital 5.00
5.00
5 |Reserve & Surplus 138.14
(0.62)
6 |Total Assets 11,455.06
5.13
7 |Total Uabilities 11,311.91
0.75
8 |Investments .
9 |Turnover 10,451.64
10 (Profit / (Loss) before taxation 179.95
(0.71)
11 |Provision for Taxation & Deferred Tax 41.18
{D.M!
12 |Profit / (Loss) after taxation 138.77
(0:62)
13 |Proposed Dividend -
14 |% Share Holding 74.00%
74.00%

Notes:
1 Names of subsidiaries which are yet to commence operations : Nil
2 Names of subsidiaries which have been liquidated or sold during the year: Nil
3 Name of not dered for C: lid: = Nil

bngicdl

4 Previous Year figures have been given in italics.
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Part “B”: Assoclates and Joint Ventures

Enviro Infra Engineers Ltd. have working Capital arrangement with Eight Banks (Punjab National Bank, Indusind Bank, AU Small Finance Bank, Yes Bank, Kotak Bank, HDFC Bank, ICICI Bank & Axis

B d Itiple Banking t. Out of Eight Banks, Two Banks (AU Small Finance Bank & ICIC| Bank) have sanctioned working capital limit as OD Limit. Hence there are no
r for Stock by these Two Banks. Further Other Six Banks have different terms & conditions as well as format for arriving at DP calculation. So Net difference only has been
calculated (as per Books and as per Stock Statement)
Quarter Name of Bank of p as per| A t of| Reason for material difference
books of account|reported In the|difference (in Lakhs)
(in Lakhs) quarterly
return/statement
{in Lakhs)
Jun-22 Punjab National|Stock and Debtors Net of creditors 5,241.41 5,066.85 174.56 |Advance to Contractor & Advance to Supplier
Bank, Indusind for less than Rs.1,00,000/- not taken into|
Bank, Yes Bank, |consideration for DP Purpose. Further,
Kotak Bank, HDFC Unrealised UBR for FY 2021 2022 has been|
Bank, & Axis Bank shown as WIP in Stock Statement. Whereas
in books it is Unbilled Receivable (Current|
Assets). Further bills of Contractor/petty
|expense has been entered post submission of|
Stock Statement to Bank

Statement pursuant to Section 129 (3) of the C Act, 2013 related to Associate Ct les and Joint Ventures
Name of Joint Ventures EIEPL-HNB JV HNB-EIEPL IV EIEPL-LCIPPL-ABI JV| BIPL-EIEPLJV EIEPL-ABI JV|
1 |Latest Audited Balance Sheet Date 31.03.2023 31.03.2023 31.03.2023 31.03.2023 31.03.2023
31.03.2022 31.03.2022 31.03.2022 31.03.2022 31.03.2022
2 Share of Control in Joint|No of Shares NA NA NA NA| NA!
Ventures held by the|Amount of I in Joint Ventures NA NA NA NA| NA
company at the year end __[%age of Share in Profit 80% 49% 51%) 49% 51%
3 Description of how there is significant influence By Virtue of share|By Virtue of share in|By Virtue of share in|By Virtue of share in|By Virtue of share in
in Profit Profit Profit Profit Profit
4  |Reason why the iate/joint venture is not lidated NA. NA NA| NA NA.
Net worth attributable to shareholding as per latest Audited (9.27) 583 697 1.30 4.79
Balarica Shewt {Amount in Lalde) (8.80) 6.89 s5.47 1.00 271
6 |Profit/Loss for the year (i) Considered in Consolidation (0.47) (1.06) 1.51 031 2.09
(At ki Lk} (0.19) 093 203 0.03 1.28
(ii) Not Considered in Consolidation ” = a - -
7 |Other Comprehensi i) Considered In Consolidath N . N A B
Income (Amount in Lakhs) } . < } .
(ii) Not Considered in Consolidation = - - . -
Notes:
1 Names of Joint Ventures which are yet to commence operations : Nil
2 Names of Joint Ventures which have been liquidated or sold during the year : Nil
3 Name of Joint Ventures not for Consolidation : Nil
4 Previous Year figures have been given in italics.
52 Additional Regulatory information
a)  Title deeds of Inmovable Property not held in name of the Company
Title deeds of all immovable properties are held in name of the Company as at 31st March, 2023 and 31st March, 2022.
. b)  The company has not revalued any of its Property, Plant and Equipment and Intangible Assets in the current year and in previous years.
c) Loans granted to promoters, Directors, KMPs and the related parties (as defined under Companies Act, 2013), that are without specifying any terms or period of repayment;
As at 31st March, 2023 As at 31st March, 2022
Type of Borrower Amount of loan or | Percentage to the | Amount of loan or Percentage to the
advanceinthe  |total Loans and advance in the nature |total Loans and
nature of loan  |Advances in the of loan outstanding  |Advances in the
outstanding nature of loans nature of loans
Promoters 4 o . R
Directors - - . -
KMPs - - o 3
Related Parties 0.00) 14.69%| 0.00 8.94%
d)  Capital-Work-in Progress (CWIP)
Outstanding as at 31 March, 2023
owie Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Machinery 1.25 - - = 125
Porta Cabin 25.14 - - - 25.14
Solar Power Plant 282.38 - - - 282.38
CWIP outstanding as at 31 March, 2022 is NIL.
e)  Detalls of Benami Property held
Company does not hold any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) in the current year and in previous years.
f)  There s no material difference in the quarterly statement of current assets filed by the company with bankers with regard to working capital limits. Detall of the difference is given below:-
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h)

)]

Sep-22 Punjab  National|Stock and Debtors Net of creditors 4,747.05 4,685.00 62.06 |Ad to C & Ad to Supplier|
Bank, Indusind| for less than Rs.1,00,000/- not taken into
Bank, Yes Bank, jeration for DP Purpose. Further bills|
Kotak Bank, HDFC| of Contractor/petty expense has been|
Bank, & Axis Bank entered post submission of Stock Statement
to Bank
Dec-22 Punjab National|Stock and Debtors Net of creditors 5,842.13 5,832.84 9.30 |Advance to Contractor & Advance to Supplier
Bank, Indusind for less than Rs.1,00,000/- not taken into
Bank, Yes Bank, consideration for DP Purpose.  Further bills|
Kotak Bank, HDFC| of Contractor/petty expense has been
Bank, & Axis Bank d post sub v of Stock
to Bank. And Creditors Net of Margin has|
been shown.
Mar-23 Punjab National | Stock and Debtors Net of creditors 6,343.11 4,954.58 1,388.53 |Due to Finalisation of account the Stock|
Bank, Indusind| Si for the period ended 27-03-2023
Bank, Yes Bank, submitted to the Bank. Further till submission
Kotak Bank, HDFC| of Stock Statement Bills for
Bank, & Axis Bank Contractors/Purchases are still to be entered
in books. And Advance to Contractor &
Advance to Supplier for less than Rs.1,00,000/
not taken into consideration for DP Purpose.
Wilful Defaulter

Company Is not declared willful defaulter by any bank or financial institution or any lender during the year and in preceding previous years.

Relationship with Struck off Companies
Company is not having any transaction with the Companies struck off Under Section 248 of the companies Act, 2013 in the current year and in previous years.
Registration of charges or fi with Regi: of C
As at 31.03.2023
Bank / Fi " Loan
SrNo / . Loan Type Loan Amount (In Lakhs) Commenced Reason for not filing
. Date
The same was to be filed till 24.02.2023, however, it was filed on
1 ICICI Bank Auto Loan 18.00 25.01.2023 15.03.2023. During the period Jan - April, 2023, the MCA-21 V3|
portal was not functioning properly.
The same was to be filed till 12.02.2023, however, it was filed on|
2 ICICI Bank Machinery Loan 67.09 13.01.2023 18.04.2023. During the period Jan - April, 2023, the MCA-21 V3
portal was not functioning properly.
The same was to be filed till 12.03.2023, however, it was filed on
3 ICICi Bank Machinery Loan 96.38 13.02.2023 19.04.2023. During the period Jan - April, 2023, the MCA-21 V3
portal was not functioning properly.
The same was to be filed till 19.04.2023, however, it was filed on
4 ICICI Bank Machinery Loan 69.93 20.03.2023 20.04.2023. During the period Jan - April, 2023, the MCA-21 V3
portal was not functioning properly.
As at 31.03.2022
Loan
$eNo Bask /Finenclel | | Type Loan Amount (In Lakhs) Commenced Reason for not filing
Institution Date
1 {ICICI Bank Auto Loan 9.97 05.08.2019 Due to mis-interpretation of relevant provisions wherein we
2 ICICI Bank Auto Loan 8.15 05.09.2019 presume that the said charge should be initiated by the
lender/charge holders.
Bank Machinery 17.43
3 ki Lo 13082020 And the Lender/Charge Holder never initiates the process.
4 ICICI Bank Auto Loan 7.40 05.10.2020 Hence the same was left out.
5 ICICI Bank hinery Loan 18.49 19.09.2020
During the period from April to July the office was functioning with
limited staff and work from home policy was adopted due to
6 ICICI Bank Auto Loan 8.30 10.07.2021  |widespread of COVID-19 pandemic in the city. The management
inadvertently left out the filing of Charge form with ROC.
The Company had initiated the process of creation of charge and
forwarded the filled form to the Charge holder for their certification.
However, the Company did not receive signed CHG-1 from the
7 ICICI Bank Auto Loa 8.90 10.09.2021 ’
" " charge holders till the expiry of 120 days from the date of creation.
Due to which the said form was time barred.
The Company had initiated the process of creation of charge and
forwarded the filled form to the Charge holder for their certification.
However, the Company did not receive signed CHG-1 from the
8 ICICI Bank Auto Loa 7.38 10.09.2021
" charge holders till the expiry of 120 days from the date of creation.
Due to which the said form was time barred.

Compliance with number of layers of companies
Company does not have any relationship/extent of holding of the
Companies (Restriction on number of Layers) Rules, 2017.

ind :

more than specified layers prescribed under clause 87 of section (2) of the Act read with
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k)

Disclosures of Ratios:

Ratio Unit Numerator Denominator FY 2022-23 FY 2021-22
(a) Current Ratio Times Current Assets Current Liabilities 146 1.65

% Change from Previous Year -11.81 NA

Reason for change more than 25%: NA

(b) Debt-Equity Ratio |‘I‘Im|s |'l‘¢ml Debt Shareholder’s Equity (Total Equity) 0.50 0.25

% Change from Previous Year 97.89 NA

Reason for change more than 25%: The major reason for change in Debt-Equity Ratio is that since the company Is in expansion mode and new project sites were allotted to the Company.

Company raised long term debt to meet the fund requirement of new project sites. Company had invested its entire retained earnings to meet the b expansion r and there is
no dividend distribution during the year, only the additional requirement had been raised to meet the long term requirement.
(c) Debt Service Coverage Ratio Percentage Profit after tax + Finance costs + |Finance Costs + Scheduled principal 99.94 77.68
D ion and ts of long term borrowings
expenses + Loss/(Gain) on sale of
Property Plant & Equipment +
JExwptlonll items
% Change from Previous Year 28.66% NA
Reason for change more than 25%: NA
(d) Return on Equity Ratio [Percentage  [Profit after Tax |Average shareholder's Equity 57.27 0.00
% Change from Previous Year 9008655.68% NA
Reason for change more than 25%: NA
(e) Inventory turnover ratio ]‘l’lmﬂ lRmnua from operations ]Average Inventory 31.39 0.00
% Change from Previous Year 10195481.32 NA
Reason for change more than 25%: NA
(f) Trade Receivables turnover ratio ]'nmas lRwonue from operations. lAwra;e trade receivables 4.50 0.00
% Change from Previous Year 10367964.04 NA
Reason for change more than 25%: NA
(g) Trade payables turnover ratio !nmu |Tohl Purchases+Civil Construction IAv.rap Trade Payables 2.99 0.00
Work
% Change from Previous Year 6470108.46 NA
Reason for change more than 25%: As the sales of the Ci have imp d, the p have also | d. With in turnover & purchase, the company had change in payment

policy for the creditor. Earlier creditors were paid from their own sources, whereas during the year, payments to creditors were started from Letter of Credit. Further with increase in purchase,

the compan) ed its and got better payment terms from the suppliers.

(h) Net capital turnover ratio Times Revenue from operations |Avera¢a Working Capital 5.69 0.00
% Change from Previous Year 9156769.35 NA
Reason for change more than 25%: NA

(i) Net profit ratio lentllc INlt Profit after Tax IRlvenue from operations 16.99 15.46
% Change from Previous Year 9.94% NA
Reason for change more than 25%: NA

u» Return on Capital employed !Pmntan IEamlng: before interest and taxes |Qpltd Employed 44.57 56.64
% Change from Previous Year -21.31% NA
Reason for change more than 25%: NA

(k) Return on Investment |P-rc-m.n- |EAmln| before Interest and Taxes ['rwi Assets - Current Liabilities 45.33 63.48
% Change from Previous Year -28.60% NA

Interest paid on borrowing has also increased in current FY.,

Reason for change more than 25%: Revenue has increased during the FY as Company got new projects in the Current FY. Due to requirement of new Projects there was increase in Man Power|
|requirments, Equipment & Machinery, Working Capital i and

The company has neither provided nor taken any loan or advance to/from any other person or entity in the current year or in the previous years, with the understanding that benefit of the
transaction will go to a third party or the ultimate beneficiary.
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